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2 UB LICK DEBTS, KG 


HERE have been ſo many Ac- 
counts and States of the Natio- | 
nal Debts drawn up and pub- 
liſhed within a few Years paſt, 
that I ſhould have thought it 
very unneceſſary to have trou- 
ple che Publick this Subject, if I had not 
lately, to my no {mall — met with ſuch 
warm and angry Contentions about it, as have 
very much diſturbed the Peace and Quiet of che 
Neighbourhood where I live; and it is not un- 


likely, that they have had the ſame Effect in other 
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E nquire* from - whence theſe hs e Diſpures 
= did ariſe, 1 found they were occaſioned by a late 
00 on the Publick Debts, which the Author 


ichs be was induced to write, in order to remove 


e found generally to prevail, to the Prejudice of 
ee the Publick, that our Debts haye increaſed upon 
* ug ince the Proviſions made for the Diſcharge 


e ſhould be as generally known as may be.” 
I was in hopes from hence to have met with a 
clear and diſtinct Account of what our Debts 
Were at the Beginning of this Reign, or ſome 
other fix d Period of Time; and of the particular 
Sums which had been diſcharged in part thereof; 
and from that plain Proof, to have continued in the 
Satisfaction which I had for ſome time enjoyed 


= werably leſſen d; which every one might eaſily 


imagine them to be, as well from the Proviſions 
made for this Purpoſe by the Sinking Fund, as from 


Redeeming of one Fund or other; which 1 


— — — — —— — —ů --- — 


- 


charged 


e ſome Miſtakes upon this Subject, which he 


; © of them; and, as he rightly ſays, it is the Inte- 
„ reſt of the Publick that the Truth in this Caſe 


From the Belicf that the National Debts were conſi- 


— the frequent mention made in the Votes, and in 
the Titles of many Acts of Parliament of the 


= <hought was paying off the Debts that had been 


. 


= Parts of the Kingdom. This having led me co 


: _ 
% 


- ſence” of ſome Fears from Town 


ter, I began to doubt, from his confuſed Manner 


it, as this Author ſeems to be that the Publick _ 
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A State vf the Publick Debts, &. 3. 
charged thereupon. This, together with an Ab-. 
and Engage- | 
ments in Things of another Nature, had indu- 
ced me not once to queſtion that Fact. * 


But after reading a very few Pages of this 1 


of Stating theſe: Accounts, and the little Shifts and 
Diſtinctions made uſe of to diſguiſe them, that # __ 
was miſtaken; yer being as unwilling-ro believe 


ſhould know it, I immediately reſolved to pro- 
cure ſuch Papers and Informations, as I thought _ 
neceſſary to enable me to ſatisfy my ſelf in this 
Enquiry, which now much more engaged my 
Concern-cthan my Curioſity. 705 
And aſter the ſtricteſt and meſt tareful Examis 
nation, being convinced of my own Deluſion; 
and” ſeeing the Endeavours uſed to deceive: the 
Publick, in a Particular, in which it very muck 
concerns them to be truly informed, I have 8 | 
thought it to be of greater Service, than I otherwiſe 
ſhould have done, to colle& from the Papers, which 
have been delivered to the Houſe of Commons, 
as far as they will enable me to do it, a true State 
of our preſent Debts, and lay the ſame before 
them. l n {17411 509 8 TIC 
> ONS AS 


1 bk. ſupported by their Authority. That the Read- 


7 | tequires. 


3 that it may be very 


bi * of Commons, I have added all ſuch Debts as 
have been ſtated 
Services 9 before, and conſequently do 


I e n Wbt Dedes, Kr. 


ſe, as well as authen- 


tick, ſo 1 do not expect any Credit but what is 


ers Attention may not be interrupted, nor his 


have annexed thoſe, which I think neceſſary, to the 
End of this Paper, and refer to them as Occaſion 


_ — 


A «I do not pretend to have any other helps and 
* Aaſſiſtances. but theſe Papers only, which PE woe 
fully ſufficient for this Purpo 


Eye diſturbed by turning over long Accounts, 1 


The moſt 1 nd unexceptionable Me- 


- - thod- of doing whae I propoſe is, 1 think, to be- 


tated from the Exchequer the 14th of March 1716, 
which varies very little, I believe, from what it 
as the 24th of nn 1716. the time chat is 
reſerr'd to Þy all our Acts of Parliament. 

The . Particulars of this Account have 
been ſo often printed already, that I have only 
made an Abſtra& of it; bur in ſuch a Manner, 
eaſily examined by any body, 
who will take the roar of doing it. | 

To this Account, as then delivered to the Houſe 


e that time, but were due for 


8 4 compleat 


din with the Account of the National Debt, as it is 


* 


* 


© 
compleat the total Sum of the National Deb, as 
_ it ſtood the ſaid 24th of December, 1214. | 
The Manner of drawing up Accounts, by way 
of Debtor and Creditor, being, | believe, | 5 
and intelligible, I have —— ſtated the Ac» 
counts this way, placing the Debt before - menti- 
oned on one Side of it, and on the other 1 have 
ſet down all the Payments, which ſince that time 
have bon ag _ muh of the Po. 
duce of any of che Taxes and Duties a 1 
= * 


A State of the Publick Debus, &c. '% 


ted to the Payment of any Part of th 
and then ſuch farther Sums as have been applyed 
towards the Diſcharge of them out of the Money 
of the Sinking Fund, from Michaelmas, 1715. the 
Time of its Commencement, to Michaelmas, 1725, 
to which time only theſe Atabunts are delivered 
to Parliament. 

The Ballance of this Aa * thus Sins. 
will, I doubt not, be well underſtood, and un- 
deniably granted to be the Total National Debt, 
which would have been owing at this Time, in 
cale no Additions had been made to it ſince the 

24th of December, 1716. | — 
And this Sum appears to be Rappen Millions, 


Five Hundred Fi y- nine * Seven Hundred 

Fort A Pounds. 

3 i the Ad, Nor. — 
5 The 
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. 4 State if the Public Debrs, & 


The greateſt Part of this remaining Debt, with 
4 farther Sums which have been Contracted 8 
er chat Time, having; as it is too well known, 
changed their Denominations by the Subſcripti- 
ens into the South Ses Corporation, in the Year | 
1720; I have therefore thought it for the Rea- 

ders ils and conveniency; to form an entire 
" new: Account of the Publick Debt, as it now | 
ſtands, which. includes tho before- mentioned Bal- 
N with the Addition of ſuch Debts as have 
"been contracted ſor Services ſince the 24th of De- 
cember, 1716; and which for- that Reaſon are not 
in the: 4 . Account: and theſe Sums make the 
Debtor Side of the ſecond Account X. 

The. firſt Article on the Credit Side is is 
Balance of the firſt Account, by which means 
the Debt to the 24th of December, 1716, is de- 
ducted out of the Debr, as it now ſtands. The 
other Articles are the payments which have been 
wache of any Part of the Debt ſince the Alterati- 
ons made by the unhappy South Sea Scheme; and 
this, eicher by the Produce- of the Funds them- 
ſelves, or by Money out of the Sinking Fund, 
| which. could not be brought into the former Ke 
count. Theſe two Accounts do therefore contain 
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December, 1716, to the 24th of December, 1725. 


And the Ballance of this Account is moſt cettain-. 


ly the Sum, which has been contracted or added 


to the Publick Debt, ſince the Year 1716. And 
this Addition or Iacreaſe amounts to the Sum of 


7 Seven Millions, ſeven hundred ſixty-four Thouſand, 


and thirty-ſeven Pounds. And by this means the 
Debt which would have been reduced, as appears 


by Account (Ne 1.) to Forty-five Millions, five Hun- | 
Ared ifty-nine Thouſand ,' ſeven hundred: - fortysfix 


Pounds, is now increaſed to Fifty-three Millions, three: 


hundred twenty-three Thouſand, ſeven hundred | eightys 


four Pounds. K 
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Aware ef the Piblick Debts," Gic. 
aall the Money which has, at any time, been paid 
in Part of the National Debt, from the 24th Þ * 


This, 1 hope, is. ſufficient to explain to the 


Reader, That by the increaſed Debt I mean the Sum 
more than the National Debt would have been at 
Michaelmas, 1725, in caſe no Additions had been 


made to it ſince the Year 17163 and will like- 


wiſe obviate an Evaſion, that may,probably be 
made uſe of, to deceive thoſe who are not con, 
verſant in theſe Things, which is artfully to omit 
any Notice of the Sums which have actually been 
paid in Part of the Debt due in 1716, and then 


to compare the State of it at that Time, when it 


appears to be Fifty-one Millions, ſix bu ade and OE 
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6 e nine hundred thirty - four Ponds, with the 


1 deer Malions, three hundred twenty · three Thouſand, ſe- 
ven bundred e 


| 
dee from Time to Time been puy 

def che Produce of the ee Find, which begins 
= from Michaelnas, 1715. 
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6 Adder of he kate Na &. 


Account. of it at Michatlmas 1725, which 4 is Fifty- - 


jobty-four Pounds; and from thence 
aitgue chat chere has been lirtl . made o 
the publick Debrs. 


In Anſwer ro this, it muſt be eee at 


* l Parc of the Debt in 1716, has been con- 
duantly 10952 off out of the Produce of the Funds 


appropriated to the Payment of the 
wed upon them; and other Sums 


paying off, out 


Money 


And if this Author > ould be livin at the End 
of 28 Years, and the whole old Debt of fifty 


3 Mons ſhould chen be paid off, as he ſuppoſes, 
"Sy And 
de ill % Miiliuns, would he baue che Confidence 
d em chat there ha dz in this Time, been no 4d. 
5 „ of the Publick Debts? 


the National Debt ſhould, /notwithſtanding, 


This is 2 che eee tho in a ſmaller 


A believe. this Avagunc: will, in fol Meaſure; 


temove the Authors Wonder how the wicomfor- 


* table Miſtake, as he is pleas'd to call it, that our 


*S < Debe have cnereaſed _—_ us ſince the Proviſions 


A 


made 
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State of the Publick Debts, &c. 9 
made for the Diſcharge of them, has ſo geherally - 3 
* prevailed.” And that it has not aroſe from an 
deſigned Miſrepreſentation of our Circumſtances, 
but is a moſt certain, and unhappy. Truth, 
which muſt ſurprize every body who reads his po- 
ſitive & Aſſertions, That our Debts have in this 
Time been really diminiſhed the Sum of two Millions, 
uinety- ſix Thouſand, nine hundred ninety- three Pounds. 
For allowing him to deduct out of the Ballanee of 
the increaſed Debt the three Millions, one hundred ff 
ty - five Thouſand, eight hundred fifty-eight Pounds, in- 


there is no Ground for; yet notwithſtanding this; 
the Difference between his Aſſertions and the true 
State of the Debt will be four Millions, ſix hunde 

eight Thouſand, one hundred ſeyenty-nine F ounde 3 L 

which adding the Sum of tuo Millions, ,ninety-ſix 
Thouſand, nine Hundred ninety- three Pounds, which he 

affirms the Debt is diminiſhed, the total Difference 

is no leſs than ſix Millions, ſeven hundred, five-Thous 

ſand, one hundred ſeventy-two Pound. f 
If to the increaſed. Debt of ſeven. Millions, Jeven i 
hundred ſixty- four Thouſand and thirty-ſeven "Pounds, 

as it ſtands in this State, there is added the five 
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P, zr. and 34. 
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i Abu of He Mt Dein, Ge. 


een Thouſand Potiids borrowed pon the Victual- 

- Ters Tax, The Deficiency +: 2 handred and 
-  ofie Tone nd, three Finntred Ponds, Rill unprovid- 
ed of che Supply for the Year 1724, the Deſi 
cieaces of the Land-Tax and Malt for the Years 
$714 and 15 (nbtto mention 1726,) which 
have not been yet made good, with the extraor- 
dinary Expetices of the Flerrs abroad, and the 
el Supply of an unlimited Sum for Services 
oer wmaned, a like Inſtance whereof 1 

e hot before met with in the Journals of Par- 
er; 1 am afraid that the increaſed Debt of 
ms King dem, at Chriſtmas next, will not be much 
een Millions; and chis in about ten Years ; 
Was the —— truly ſays, in a Time of al- 
2 wnterrapted Peace. 

One would think the Writer of che 52 had 
om hence _ — e of the Sum he 
po we may be obliged to run in Debt annual 
tor 25 * 15 to come: nay, * he thinks . 
ony probable cat the Exigencies of the Govern- 
ment may make ner Debrs neceſſary, but aſter- 

eins to intimate that the Increaſe may be 
"KS more than the preſent Debt. Or elſe 


har — * he waſt his own Time, or 


trou uble 
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Site of the Hulit Debus &c. 1 
trouble his Reader with that laborious and com- 
forrable Computation of the Time, in which the 
Sinking Fund, is to pay this one hundred Millions. 
He further tells us &, ** That the Lands; ung | 
4 Expences or Commerce of Great Britain wi 
yet caſily admit of farther Duties, to anſwer 


99 
2 even any Ex 


ce. 
As they may very likely be ſoon maid he 
would have done well to have pointed out ſome 
of theſe eaſy Taxes. To aſſiſt him in this Work, 
I have at the End of theſe Papers annexed a View 
of all the ſeveral Taxes, Duties, &c. which have 
been laid upon the Subject, ſince the th of 
November 1688, over and . all Taxes — 
ble at that Time, and have, from Time to Time, 
been continued, till they were moſt' of hem 
very lately made perpetue!, and are not to ccaſe 
till the National Debt is paid offt. 

I believe very few of my Country-men. have 
| ſeen or conſidered this in the manner it is gow 
laid before them; and I confeſs it was ſo unplea- 
ſing a Task, chat nothing 
from me, bur the Mil- repreſentations and ex- 
4 ra Aﬀertions of this 1 char ur de 


Dan Vl 


* P. 1. 


could have extorted it 
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3 H# Site of the Publick Debts, &c. 
ae to bear a great many more; for whoſe 
= Anformation I have been prevailed on to draw 
up this Abſtract, which I think well deſerves the 
= - ſerious Conſideration of the Publick. And for his 
father Information, I think it may not be unne- 
ceflary to acquaint him, that the  donbling or en- 
creaſmg any of theſe Duties, will be of very lit- 
tle ule'to his Purpoſes. For though the Cuſtoms 
May now be reckoned at leaſt four times greater 
han chey were before the Revolution; yet who- 
© ever eramines theſe Revenues, will find that they 
do not produce above one half more than they did 
{before the Additions to them. So that altho' Trade 
*5;burthened- and oppreſſed, yet the Publick has 
not che Benefit expected from theſe multiplied, 
:tncreaſed Duries. 5 Yo! "thy eines 294d 
t is impoſſible to read many Pages in this 
"Writer, without being put in mind of the Emp- 
ons and Dadleys, thoſe great Oppreſſors of Old, 
ho, in their moſt cruel Treatment of the Peo- 


e, never diſcovered a more: mercileſs Diſpoſi- 
don than this Author, in his Aſſertion of the Ea- 
e of laying more i Taxes upon them. And 
ice it is Pity he ſhould loſe his Reward, 
win he may be made the Collector, as well as 


the Inventor of them. 
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State of the Publick Debts, &. 13 - | 
I muſt confeſs, I did not think it poſſible to 
have found any Briton ſo void of Compaſſion: to 


his Country, and all Senſe of Duty to his Ma- 


jeſty, who has ſo: often and ſo: carneſtly recom- 
mended: the Payment of our Debts, as to allarm his 
Dutiful and Loyal Subjects with theſe terrifying 
Suppoſit ions, and inſtead of giving them hopes of 
being eaſed of ſome of the numerous Taxes they 
now pay, to inſult the People with telling them 
that they may not only eaſih bear more, but 
that they may be continued for ever upon them; 
which is the plain and certain G of 
his Doctrine, and ſeems to be the whole Tenour 
and Deſign of his Boon. 
It is an Obſervation of the Naturaliſts, that e- 
very venamaus Creature, by the Goodneſs of Pro- 
vidence, carries with it the Antidote of its own 
Poiſon; and nothing being more plain, than 
that the Intention of this Author is to encou- 
rage us to run into nem Debts, upon the pretence 
of ſhewing us the Eaſineſs of paying off our Old 
ones, by the help of the Sinkmg Fund, and thus 
turning to our certain Deſtruction the only Means 
left for our Preſervation; it is to be hoped, that 
ſince, by this Inſtance, we are warned that the 
Kingdom may produce thoſe, who think like this 
Author, the Nation will therefore be upon ho 
Vat | * SGSuar 
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f Practice. We are, I believe, in no danger at pre- 


gement or Countenance; ſince, as lam inform- 
Men therefore it was impoſſibl 


 »Debrs are really decreaſed above two Millions. 


1 *Confirmarion from it, of what I juſt now menti- 
ned, that his Performance owes its Birth to the ill 
Judged Officiouſneſs of the Author, and not to any 


. 
nd 
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Guard, to prevent ſuch Doctrines being put in 


ſear, that they ſhould receive che lcaſt Encou- 


ed, the Gentlemen in the Adminiſtration very 


-  yultly place no ſmall Part of their Glory and Me- 
Tits in encreaſing and W the Publick 
| 


Gredie, which, they: muſt be ſenſible, cannot be 


more effectually deſtroyed, than by publiſhing 


ſuch dangerous and pernicious Inſinuations. 
e that this Writer 


could ever think to make his Compliment to 
them, it juſtly encreaſes our Wonder, what Mo- 


. tives could induce him to this Attempt, and 
What vain P 


ption could perſuade him to 
he ſhould be able O paſs ſuch EI groſs Impoſi- 
his fellow Subjects, that our 


I think we may venture to draw a farther 


*Encouragemenc from his Superiours, who, I be- 
lie ve, will give him little Thanks for this inſtance of 
he Reſpect which he pretends to have ſor them. For 
Ei was pollbleto believe, that any of them could 


have 


— 


* 


thought of in the Light which this Author would 
put them; was not the only Way of doing this, to 
. them, as before, to be talked of in general 
words? By which Means, with the Help of a little 
Authority, and ſome Aſſurance, modeſt Know- 
ledge would be oſten born down, not only in 
Converſation; but even in Places where it is of 
much greater Importance that the Truth ſhould 
be known. Bur Facts and Figures are the moſt 
ſtubborn Evidences; they neither yield to the 
moſt perſuaſive Ehoguenre, nor bend to the moſt 
imperious Authority... 6 
I have therefore thought it much more for 
the Reader's Satisfaction, to lay a plain Ac- 
count of the Debt before him, than to 'waſte 
his Time 1 Notice of this Authors la- 
boured Piece of Confuſion; but think it neceſ- 

ſary to 1 him, that che Sums 1 have'in- 
ferred in the Account, as paid at the Exchequer 


1714, and 1719, and likewiſe Part of the Sum 
towards the Diſcharge of Exchequer Bills, is rather 
Gueſs, than Certainty, by reaſon of the Ignorance 
or Negligence of the Perſon, whom my Friend ſent 
to make che Enquiry ; for I do not ſuppoſe, for 
many Reaſons, that the Anſwer which he ſent me 

\ ke 7, ort..14+ = a a 


State of the Ml Debts, & ix; 
have à Deſire that the National” Debts ſhould be 


upon the feveral Lotteries of the Years 1713, : 


„* 


1 


Was true. The only Difference will be, that in 
caſe the Sums which I have ſet down on theſe 
Heads, as paid off, are not ſo, the Debt is the 

/// IT rods yg] 

Ido not apprehend that there is any other 

Objection or Pretence for the leaſt Cavil, except 

pPlwacing the one hundred ten Thouſand, three bun- 

Tad twelve, Pounds Navy, Annuities, as a Debt ſince. 

the Year 1716 ; for though it is true, as the Au- 

thorx ſays, that this was an Arrear due to the 

Sonth-Sea Company before the Year 1718, when 
ir was provided for, yet whoever reads the Act 
A* Geo. * or the Act 50 Geo. f will ſee no Reaſon 

to believe that it was grown due before the Vear 
1716, but the contrary. And were it otherwiſe, 
there is ample amends for it made, by placing the 

whole Arrear of one bundred ninety- one Thouſand, twen- 

ty=eight Pounds to the Eaſt-· India Company, as a Debt 
before the Year 1716, when above one hundred twen- 

tysſeven Thouſand, five hundred Pounds of it was con- 
' rracted ſince that Time; but I was not willing to 

© break the Sum, leſt it might give trouble to any 

Body who is pleaſed to examine the Accounts. 

As for the other Sums, which the Author ex- 

> Cepts out of the preſent Debt, becauſe the Money 

Was borrowed in Aid of the Sinking Fund; which 
4 | { al 


> 50 
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* 
— 


| . A'State of the Pubhek Debts, &c. 177 
are the Lottery 1719, the Money advanced by the 
South - Sea Company, for taking in che Lottery 
1710, and the Exchequer Bills applyed to the Pays 
ment of the Lottery Annuities, due Credit is given 
for them by the Payments in the Account to- 
wards the Diſcharge of the Publick Debe. 
But I muſt ask leave to ſet the Author right 
in one Thing, which is, That the whole fave 
hundred forty - four Thouſand; one hundred forty - tn 
Pounds, advanced by the South- Sea Company, wass 
not employed in Aid of the Sinking Fund; ſor 
one hundred eighty-eight thouſand, two hundred "and = 
twenty-ſix Pounds was allowed to the Company: - 
to make good an Arrear of Intereſt incurred in 
the Years 1719 and 1720. and when Intereſt is 
turned into Principal, I ſuppoſe it may be called 
a Debt; and the Funde Sum of thirty-three Than= - 
fand, two hundred forty-two Pounds, though it does 
not appear in any of the Accounts to be accounts 
ed for to the Publick, yet it is the Sum which; 1 
ppoſe, was allowed the Company for their 
Benefit by this Sab pech, Neat to the Act, 
and is Part of the thirty-ſeven Thouſand, five hun- 
dred Pounds, which they were to have had, in caſe 
the whole Sum remaining unpaid of the Lottoy 
1710, had been ſubſeribed; but as it was not, 
if their Proportion was 55 go hand in hand r 
ien . N e 


* 
4 
4 
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3 =. 4 State of the Publick Debts, &c. 
” the Sum of ſeven: hundred ſeventy-cight. Thouſand, 
> ſeven hundred and fifty Pounds, the Publick was in 


that caſe to have had, and the Sum of five hun- 
dred. forty: four Thouſand, one hundred forty-two Pounds, 
Which they did receive, it will be found that the 
© South-Sea Company received, ſeven thouſand and for- 
9 Paunds above their Proportion. It is very pro- 
Hable that I may be laught at, for taking notice of 
ſuch a Trifle; who have the Simplicity to think, 


| "A | that guns is ſo, which will be the leaſt Help 


towards leflening the Debt of the Kingdom. 
As I cannot ſee any Reaſon, why the Author 
has deducted out of the Debt ſince the Year 1716, 
the three Millions, one hundred twenty-three Thouſand, 
dne hundred eigbty- ſeven Pounds (and not three Mil- 
bons, one hundred fifty-five Thouſand, eight hundred 
 fiſyreight Pounds, as he makes it) which was allow- 

ed the Annuitants, upon Subſcribing their Annuities 
. to; the Seuth-Sea Corporation, in the Year 1720: 


Jo 1 do not know in what other Period of Time 


0 place it; for it would appear very unreaſona- 
ble to place it to the Account before 1716, when 
there axe ſo many living Inſtances of Publick Ju- 
_ Rice upon thoſe, who have been puniſhed, in a 
Ferry cxemplary Manner, for bringing this Debt 
upon us. For it is well known the chief Reaſon 
ler giving this advanced Price, was becauſe the 
„ Publick 


* 
n "yy 
1 91 | 
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Publick was to be reimburſed. it with a greater 
Sum, towards theDiſcharge of the National Debt, 
by the /even Millions which were to have been 
paid for this Bargain; and no Body doubts 
ut the Loſs and Injury the Publick ſuffered 
upon this Occaſion, as well as the private Cala- 
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mities of the Subject, were conſidered in the Pus _ 


niſhment. And this Writer is ſure very un- 
lucky in the choice of this unhappy Article, which 
is ſo very freſh in all our Memories, and is, of all 


others, the moſt afflicting and grievous to the 
remembrance of every honeſt Briton, and is too 


ſtrongly fixed upon the Nation, to be removed 
by his Exception to it. onda, Ol ny 
But was it otherwiſe, neither the Author, I be- 
lieve, nor my ſelf have any Authority to enquire 
by what Means or Methods our Debts have-been 
contracted or increaſed : for if we had, I might poſ- 
ſibly with as good Reaſon except very large Sums 
out of the Debts before 1716, and others might 
enter into Enquiries. of this kind, that I believe 
would not be very agreeabſe. 
But I think ſuch Examinations of no uſe in 

the preſent Caſe; nor that it is very becoming ei- 
ther of us to be pointing at any Debts that may 
be thought to have been contrac̃ted by the Weakneſs 

or Wickedneſs of any Miniſtry, to give handles to 
"Led „„ r 
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niſtration with another.. ff 
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S - Srat "wy the h Debt, &c. 
make Compariſons of one Reign or one Admi- 


I ſhall therefore content my felf with Akcins * 
Debr as it is; and have carefully choſen Ne 
of Time to Weid the leaſt Suſpicion of any ſuch 
Reflections; Truth and nothing more ws the 
| End of the preſent' Enquiry, which T hope will 
appear plain and Tory by this Stare of the 
1 Debt. 

And, to obviate every Objection "Tom think of 


it 58 neceſſary to acquaint the Reader that he will 
© find charge: 


d one Milhon in Exchequer Bills made out 
" for the Navy Debt, and five bundred' thouſand Pounds 
"Raiſed by the Lottery 1719, for paying off Exche- 
Bills, is given Credit for in the Account; 
eber of which Sums are Inſerted, in the Ac- 
counts of che Sinking Fund. 55 
The State of the Debt, N ſeeeled; icky 
leads me to the Conſideration of the Proviſions 
made for the Payment of it, as ſtated by the Au- 
thor of the Efſay; who, for Reaſons which he 
does not Rs. is pleaſed to quarrel with the 
Order of printing the Statutes, 1 the Act 
or N Rederming fes Jeverdd "Fionds of the Governours. and 
Company of the Bank of England, Cc. is not 
TE before the two others, which he recites. But 

think he had much better 'Grounds Om 
FP: u 


Aae of the Publick Debrs, Sec. 1:5 
found' fault that a certain Acł of the firſt of the 
King is printed before thoſe Acts of the third of the 
King, becauſe it very unluckily flatly contradicts 
his Aſſertion, That the firſt material Proviſion that 
vas made for diſcharging the Publick Debts, was by the 
Acts he mentions, which were all paſſed 3 *Geo, And 
every body, who has made the leaſt Enquiry in- 
to theſe Things, or has turned over the Statute 
Book, knows very well that the Act 1* Geo. for EN. 
larging the Fund of the Governour and Company of the © 
Bank of England, c. eſtabliſhes the aggregate 
Fund, which is the firſt great Branch and Foun- 
dation of the Sinking Fund. I am ſorry the Au- 
thor has no better Notions of Truth and Candour, 


than to think this ly Compliment, made at te 


Expence of the Honour and Memory of che 
Dead, could be acceptable to thoſe, whoſe Merits . 
do not ſtand in need of ſuch low Artifices ro-gild 


1 fupy 


ppoſe the Eſtimate which he has made of 
the Produce of the Sinking Fun, is taken from the 
Accounts delivered to the Honſe of Lords ; for they 
not only differ in the Times they are made up 
for, from thoſe delivered to the Honſe of Commons, 
and directed by the Acts of Parliament, hut like- 
wiſe in the annual Sums; but as the Differences 
are not very conſiderable, I ſhall not trouble the 


Reader 
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22 A\State:of the Publick Debts, &c. 
Reader with them; but only take Notice that it 
would have been ſome Advantage to his Argu- 
ment, if he had made his Calculation from the 
Accounts of the Sinking Fund laid before the Houſe 
f Commons for the two Years ending at Michaelmas 
1725; for in the laſt of them the Produce' is ſe- 
ven hundred © ſeventy-five Thouſand, ſeven hundred twen- 
th fox Pounds; and this, notwithſtanding a Sum of 
one hundred, one thouſand, eight hundred, thirty-five 
* Pounds. is taken (as, it is ſaid) to make good fo 
much owing to the Civil Lift, which I ſuppoſe is 
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not to be an annual Deduction: but I muſt con- 
ſeſs I don t underſtand what is the meaning of it, 
Which 1 could wiſh had been a little explained; 
ſince, after no ſmall Pains in examining the Ac- 
- counts of the Sinking Fund, 1 find that the full ſeven 
 bandred - thouſand Pounds per Ann. eſtabliſhed by 
| Parliament for the Civil Lift, has been conſtantly 
- deducted; and therefore I am not able to find 
the Reaſons for the Deduction of this farther Sum 


« * 


Of one bundred thouſand Pound. A 
I am alſo ar a loſs for the Reaſon that, in the 
Account of the Sinking Fund to Michaelmas 1725, 
there is ſaid to be then remaining in the Exche- 
Feuer, the Sum of. five hundred forty-ſeven thouſand, 
We ſox hundred fifty-four Pounds ; and this Account is 
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dated the 25th of Febrhary,: 1715. For by Act 
99 Geol. it is expreſly ordered that this Money ſhould | 
be applied, from Time to Time, as it ariſes, to the 

; Diſcharge of | Exchequer Bills; and a Paymaſter is 
directed to be; and I ſuppoſe has been appointed 
for this Purpoſe, to whom by this Act of Parlia- 
ment it ſeems, this Money ſhould have been'paid 
long before; except there has been any other ex- 
preſs Directions ſince that Time, as I am told 
there has not; but muſt confeſs I have not ſeen the 
Acts ſince. And the Author, who is a very Great 
Man at Compound Intereſt; will, 1 believe, find 
that this is a Loſs to the Publick of near eight thou- 
ſand nine hundred Pounds. But, what is worſe, it 
hurts his Computation of the certain Payment of 
the Debt in about 28 Years: ſince every Inter- 
ruption or Delay, in applying the Sinking Fund, 
puts it back. And is he ſure that nothing more 
of this kind will happen in ſuch a Number of 
Years, fince this may be ſaid to be ſtumbling at 
the Threſhold > | ie if] 71010 1 
I I hope the Reader will excuſe me ſor giving 
one Inſtance of the Author's great Care and Ex- 
actneſs in the Uſe of his Papers, upon this Occa- 
ſion, as well as of his great Sagacity in the Ob- 
ſervation he is pleaſed to make, that the Produce 
of the Sinking Fund in the Years 1723 and 1724, 
Gat „ exceeds 


— 


* ta be be Debt, Cc. 


e exckeds the ſame Fund ſor ſome Vears before, by 
n greater Sum than can be accounted for by the 
| «Diſcharge or Reduction of the Intereſt of an 
& part of the Publick Debts; and he is therefo1 
= 3 inclined to attribute it to the Proviſions made 
& about that Time for. PO, Frauds | in che 
== * Revenke, ' &c. 
3 hope, and . not doubt, char "oY Publick 
=. will in time find the Benefit of this Act: but 
VW boever conſiders that it takes place from the 
225th of Merch, 1722; only, and is never ſo lit- 
dle acquaimed with theſe Things, and knows the 
many Branches of Trade, which are concerned 
| in che Sinking Fund, with che nümberleſ⸗ Accidents 
| chat may 3 little Variations one Year mofe 
| than atiother,- will, I believe, think the Author a 
Wiel too hafty i in his Concluſion, that the Diffe- 
| © rence, Which a appears in theſe two Years Produce 
| 
| 
| 


of this Fünd, is owing to the immediate Effect 
of this Act; "and at the ſame time overlook a 
much more probable, and, I may ſay, certain 
| Caule, Which is (contrary to his A Affirmation) 
' the moſt remarkable Reduction of Intereſt ſince 
die Year 4720, viz. ſixty thouſand, two hundred 
| thirty-nine Peundi per Ann. upon the Annuities of 
one Million,” two hundred and four Thouſand, ſeven hun- 

dred e Pound from Laty-Day, 1723, and 


£3999; * twelye 
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twelve Thouſand, four bundred fourterd Pounds per Ann. | 
five "Thouſand, © two | hundred 


upon two hundred thirty. 
ninety . ſeven "Pounds, from Lach · Day 1714. and if 


he will add theſe Savings 1 Intereſt to five buns 
-nmety-ſeven Thouſand , one hundred twenty fear 


Pounds, the Produce of the Sinking Fund for the 


Years 1723 or 1724, 

Or if the Author will N che Produce of 
vt great Branches of the Cuſtomt for the Years 

hi and 1720, he will find them more than in 


vourite Periods of 1723 and 17244. 
The ERabliſhs 


As I have hitherto looked upon 


ment and Appropriation of the Sinking. 
the Payment is the National Debts, as the 


wiſeſt and moſt beneficial Proviſion, which; in 


our Circumſtances, could ha ve been thought of; 


Advocate for 
ication of it 


T cannot but be pleaſec᷑ to ſee any 
the Improvement and ſtrict Appl 


to this great and good Uſe ; and I am not a:lig- 


tle glad to ſee an Opinion, ' Fhave always enter- 
rertained, confirmed by this Author ®-viz; *© That 
the Sinking Fund i grounded upon a Con- 


tract between the Government and the Publick 


os Gate, ow on FOR one hand accepting one 
t E Gn , 
< ee | * | \ 

P. 44 | 


Year 1720, he will find it exceeds cither of . 


Fund to 
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=” 236. A. State of the Publick Debts," &. 
e firth Part leſs of their Annuity or "Intereſt, 
ie upon the Aſſurance and Security given them 
i " # by the Legiſlature, that this Saving ſhould be in- 
1 4yiohbly applyed to the Payment of their Prin- 
e kipal z to which Purpoſe it is in ſuch a Manner 
A appropriated by the Legiſlature, that it is not 
c alterable by any ſubſequent 4s of Parliament, 
e upon Pretence of any publick; Conveniency 
'& Whatſoe ver. And that we may - EY 
expect that no Perſon hatſoever, to whole 
Hands the Adminiſtration: of our Affairs may 
—_ at any Time be committed, can ever approve 
or recommend the Application of the Produce 
F of che Sinking, Fund in any poſſible Exigency, to 
any other Uſes than thoſe to which it ſtands 
E © now. appropriated”. A Declaration thus clear 
Aud full, * whoſe-Maxims'do: not much 
favour the only good - End propoſed: by this 
Fund, viz. the Payment of our Debts, would be 
very ſatisfactory, if, in- my looking over Papers 
upon this Occaſion, I did not meet with a Diffi- 
 2eulty which 1 cannot ſolve; and that is, that 
Without any great Exigency, as I think, in our 
Affairs, this Fund has been a Security for Payment 
ef > Money raiſed for the Current Service of the Year, 
hich certainly has nothing to do with our 
Daebts before 1716. and muſt have been * „ 
1.24% 1 8 | + | ' ; 
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A State of the Publick Debts, &c. 27 
for, if no ſuch Fund were in being. I know there 
is a Proviſo, that in caſe the Funds do not prove 
ſufficient for the Purpoſes for which they were 
granted, they are then to be made good out of 
the firſt Aids of the next Year ; but in caſe that 
| fails, the Sinking: Fund ſtands engaged, and is no mo F 
doubt looked upon as the Security, or otherwile = 
it would be to no purpoſe to name it. Whether 
this is not a Practice that may be dangerous, 1 
ſhall leave to others to conſider: for if there 
ſhould be a neceſſity, upon any Occaſion, to raiſe 
large Sums for the Service of any one Year, and 
the Deficiency of the Funds ſhould be too great to 
be provided for out of the Supplies of the next 
'Year, the Sinking Fund will be then probably obli- 
ged to make good that Deficiency, . and ,diverte« 
from the Uſes to which it is moſt ſtrictly appro» - 
2 ; and this without any Benefit; that I can 
learn to the Publick; for is it not equal in Point 
of Advantage to the Kingdom, whether we ſave 
a higher Intereſt by paying off our old Debts, or 
take the Money that ought, preferable at leaſt 
to all other Conſiderations, to be applyed to the 
Payment of them, only to make a Merit of Rai- 
ſing the Supplies for the Current Services at a 
Lower Intereſt, in prejudice to the Publick, Credit, and 
to the inſenſible Increaſe of our Debt? 
5 8 E 2 | And 


5 And in che Times of Peace and Profpericy | 
| | 3 acquainted with Trade and Buſmeſs and cht 


| — pypirn 
o per 


vices at home, pay 
the Heat of the War-; but indeed, I believe he was 


After many Years pre 


ie pat 


and his Family diftioguithed with ray moſt lating 


I 1 S 


body, who 


Which we have enjoyed, I believe no 


regular Payments upon the Land- Tax and Malt, 


And knows any thing of providing Neceſſaries 
for the Nury, 


e. as 1 have done, would find 
any great Difßeulty to ſupply the Money for che 
Year's Service, from time to time; as it is wanted, 
putting the Kingdom to- the Expence of 
nt Intereſt. I have been informed 
that tſie late Earl of Godophin did not, for the Ser- 
above Four per Cent. or 45 in 


Hot of- chat the Wealth, Trade, and 
bee of rheſe [Kingdoms were tov confulerable ro 


ind in need of any | frugal - Management : and 
at the Head of the 


ſidi 
*YFregſury, ke leſt no Aae ne by his Employ- 
"ment, bat, without the an en Falling in of 
ernal Eſtate, he would have dyed in Wart; 
2 glorious Example for all his Succeſſors to follow. ! 
*And wh is-thete, chat has any Senſe of publick 
Merit, wn does not ſincerely wiſh that his Ho- 
"nour and M may be perpetuated for ever, 
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vation on of the Sinking Fund have a very odd Ap» 
pearance in one. the, whole Intent of Thoſe W. 5 


Ends led by i it, to the moſt x | 
L ſes char the Wir or Wickedneſs of Mationd Man could have 
thought of, Viz: An Encouragement » 
of 4 Succeſſion. af endleſs Debts and Taxes ;" and his 
extraordinary. Zeal for it puts one in mind of the = 
common Jagglers, who. amule you with bidding you. 
hold faſt the Money, which they _ then dexer- 
 ouſly.caking,from Jou. L 
Por would it not have "ES 3 bins chite 
chere never had been any ſuch Thing: as 4 Sink- 
i Fund, than chat ic hould be made the Inſtrn- 
ment and Means of enqraſing. inſtead of leſſen- 
ing our Dehts, 2s this Author is pleaſed to ar- 
Je, A nd tell us in very plain ack, That 
„it will always appear, more eligible, in regard 
„ to the Publick Intereſt, as\well at more ealy- f 
« 7 Perſons in the Adminiſtration, to raiſe what 
"6 * ſhall be farther wanted, by iucreaſing the Pub- 
* lick Debts/ with farther Loans upon Intereſt 
4 provided for by Nen Duties, 3 to ſupply 
* the lame, Sums from the Sinking Fonds w__ 


- 
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not mo confels, that Arguments — 2 * . 
ting ſeems to be, to pervert: the great and good 5 


and Foundation _ 


. 3⁰ Adee the Public Dab \&. 
The Writer muſt have a very mean Opinion 
| af his Readers, if he thinks the putting this 


by way of Suppoſition will be a ſufficient Security 
from the juſt Reptoach'of ſuch Inſinuations, which 


ate e with . expreſs e of his 


Meauing * 
For — he argues ag alp the Nell, of 
the intereſt of the Funds 85 three per Cent. he 
tells us, that in caſe this ſhould be done, The 
e danger ſeems to him by no means inconſilera- 
e ble, chat it may ſoon after be determined to 
Lc: employ the Sinking Fund in the room of our 
other Taxes, and leave the Debt upon the King- 
c dom ſor ever. How is this to be reconciled 
With his ſtrong Adfivances 400d fires Beef be- 


© 3 That the Publick Faith and Ju- 


Nice was ſo ſtrongly engaged for tlie Security 
of this Fund, that there was no Danger of a- 
ny Violation of : To what purpoſe then does 
the frighten the Publici Creditors -with' the Appre- 
 henſions' of Exigencies happening, in which it 

-might- come into a Competition, which was 
moſt eligible, Jo ſeize upon the Produce of 
_ "he Sinking Fund, or to contract Neu Debts upon 
2 Lan, on che e of paying them off 


F< 
" _— mt — an SA. — — — "Gas my 
* 
# 
. 1 


_ * 
—— þ * Kd * 
* NN * 4 * _— — GW 
1 * 4 = 3 * 
1 * 
- 8 - « 
= * 
C - 


State of the Bib tick Debts; S 37 


by this Security; and is not this the moſt cer- 
tain Conſequence of his Reaſoning? 
For if it is reaſonable that the Preſent Miniſtry 
ſhould for their Eaſe, be allowed to encreaſe the 
National Debt; will not the ſame Plea hold for 
the next, and 10 on > Nay, will not any ſuc- 
cteding Miniſtry have much ſtronger Reaſons for 
adding to the Debt, not only from the Precedent of 
Ss ee, but by their having anticipated 
all Taxes which the Wit of the ſharpeſt Projec- 
tors could invent, and conſequently leſt no Room 
to raiſe am Sum for the N eceſſities of the Go- 
Yernmient? | IT 5 
.P-muſt, confeſs, the Anthicr's Renkenihp aden 
N Occaſion, ſeems but a very odd Complement 
to any Miniſtry ; for I always thought their great 
Honour bein their Skill and Ability to ex- 
tricate their Prince and Country out of the Diff- 
 culties in which they were i nvolved ; and not in 
purſuing Meaſures that muſt eidduin the De 
tion of both, however eaſy and beneficial hey ; 
may be to themſebias | : Bur: this Author having 
very wiſely, as he ſuppoſed, ſecured* his on Inte 
reſt by taking the Preſent Miniſtry under his Pro- 
tection, leaves the next Reign and Miniſtry to 
ſhiſt fot themſelves; and if his Doctrine is 
a they will bd no * Task, unleſs 
1 the 
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alteady pays, for the Current Services of the Go. 


1 © tween ſir and ſeven Millions a Year ; beſides; the 


farther Sum they think m 
_ the Kingdom 3 | this 
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1 2 Wen the Kingdom, and the Patience of the 


are equally inexhauſtible: For hie has 
n to his Country, as to fix the hap- 
—— When an End is to be put to multiphang of 
have 
any Com- 
le the _ 


ſparcd-himſelf the trouble of makin 
putation of Time, when it is _ 


Ala the mean time, it . be ape to 
ngdom of Great improper 0 


_ verameat, and Intereſt of -our preſent Debts, : be- 


vdo and wnlimiced Charge of Managing, Cell, 
and Bringing) in the ſame. | 
I muſt leave it to choſe, N are ben acquaine- 
ed with the State of the Nation; to judge what 
Tx. annually raiſed up- 
near as much as 


was granted-in the moſt — Vears of che 


2 Cet War. | And to encourage us in the far- 
ther Proſecution of it, I doubt not that ma- 
ny remember we were flattered, That the 


4 KNevenues of the Crown, at the Revolution, 


4 being about tuo Millions, — Tbouſand 
- Ponds fer Amium, excluſive of the Charges of 
= + Callefling,, the Expences of the eee both 


— 
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A State-of the Publick Debt, Bec. 33 
© il and Military at the End of the War, would 
&« be under one Million, one hundred and twenty * 
ce ſand Pounds, per Annum ; and the Kingdom would 
< certainly gain a Saving, to all Futurity, df A- 
< bove a Million per Amum. From what "Catifes 
then theſe annual Expences have in ſo Thott 2 titife 

been encreaſed to above three Millions a Year, and 
what is like to be che Conſequences of it, I muſt 
leave to the Conſideration of thoſe, who have a 
Right to make this Enquiry, and who cannot for- 
ger, That the Crown at King James's Acceſſion, 
when his -own Revenue, as Duke of York, was 
canſolidated with it, did little exceed one Million, 


Charges of 'Colk#ion, for all Expences Civil an 
Military; which, upon Occaſion of Monmouth's Re- 
bellion, and other Exigencies, was afterwards en- 
creaſed four hundred thouſand Pounds, and Part of 
this Sum was given for five, and ſome for eight 
_ Years: only. . 


ſeven hundred thouſand Pounds, excluſive of all 


Wick this Revenue it is well known, that King 


James paid Debts of the former Reign, of near eight 
bundred ese 2 and lefe nb enges 
Sum in the Exchequer; and all this, in as little Time 
almoſt, as we have ſeen one Million of Debt con- 
tracted upon one Branch only of our annual Ex- 
pence. And we may believe, that the wicked 
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A 5 | :Deff Eu, which this King was at the ſame time 
=: carrying on, to introduce Popery, and Arbitrary 
4 Poser, and over- turn the Conſtitution of theſe . 
= doms, might require, at leaſt, as great a Sum for 
5 Service Money, as may have at any time ſince 
= been neceſſary to ſupport tbe. 
4G It is certain from the Aſſiſtance we at 8 
ecceive by our Paper Credit, that we are leſs ſenſible, 
than we otherwiſe ſhould be, of the conſtant 
great and unuſual Expences of the Publick : And 
dis Credit, managed with Prudence, and kept with- 
n due Bounds, may be of great Uſe and Service to 
As in our preſent Circumſtances; yet, if it ſhould 
be extended too for will be its own Deſtruction ; 
aud it is neceſſary for us not to ſuffer our ſelves 
to be deluded by it, into a vain Confidence and 
=”  Dependance upon greater Riches than we really 
= _poſleſs; for this will have very fatal Effects; 
E and, by hiding from us our Poverty, and hin- 
1 dering us from taking proper Meaſures in time to 
1 Pre vent its growing upon us, we ſhall be expoſed 
Do the greateſt Extremities, and ſhall find our- 
ſfeelves, when Diſtreſs comes upon us, 1. in- 
1 to Neceſſities and Debts without Remedy.'; ( + 
And fince it is poſſible, that the Rahor of the 
_=_- 72 may not have fully conſidered the Conſe- 
* of running in Pele; al beg Leave to tell 


him 


S 
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* 4 


State of the Publick Debts,” &c. 35 
him a little Hiſtory, that is very well known in 
a certain County of Great Britain; and I wiſh there 
was this ſingle Inſtance only in the Kingdom. 

A certain Family was poſſeſſed of an Eſtate 
of two Thouſand Pounds a Year, upon which the 
Grand-Father leſt a Debt of two Thouſand Pounds 
only, the National Intereſt being then eight per 
Cent. The Son, ſoon after he came to the Eſtate, 
had the Misfortune to engage in a Competition 
for the County with his Neighbour, who was a 
Gentleman of a much better Eſtate. The faſhion» 
able Hoſpitality of that Time, encreaſed by this 
Contention, (that Source of Corruption and Rum) 
engaged this unhappy Gentleman to make a great 
Addition to the firſt Debt: bur Intereſt being ſome. 
time after. reduced to ſi per Cent. he very prudent- 
ly took the Advantage of it, to change the Mort- 
gage z at which time ſeveral little Debts being un- 
eaſy to him, he took up Money enough upon this 
Occaſion, to pay them off, and added the Sum to 
the Old Mortgage ; but reſolved to keep the two per 
Cent. ſa ved ſacred towards diſcharging his Debt; 
not reflecting that by the laſt Addition to it, there 
was little more than one and a half left for this Pur- 
poſe : But what was worſe, The Fancy which from 
hence he entertained of clearing his Debt, made him 
not fo careful as he was before, to regulate bis 
L gl F-2 Expences 
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$i Expences , to the Yearly Income now remaining, which 


Debis, ukipfysd.upop: hinm.faſter:chan his ſaving 
by Intereſt paid: them off; and: it. becoming ge- 
nerally known that the Eſtate was mortgaged near 

I. Value, no-Body would lend apy more; which 
2 mo him and his Family to Poverty and Mi- 
. cis, Sorrr cagy; bo 


3 thought, yet it. will not / be ſurprizing to a Gentle- 
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e Uhr. Perhaps. is till. more difficult; reſolutely | 


ma: who has been geciſtumad to attend ta the Iucreaſe 

of. Money put. out at Compound Intereſt, and conſe- 
Ae ee, dt an annual Paymens, of ſe 
_ ven. Thouſand. Pounds only will, at five pen Cent. a- 
mount to the whole Value of an Eſtate of forty-nine 
d Pounds per Annum; in leſs than Forty three 


* 


N ars „ bs | Y Ho | 
This is da true that I believe it may be afſirmed, 

that near nine in ten of che Families in this Kingdom 
have been undane, by paying Intereſt. for the In- 
cymbrances upon their Eſtates: For in this caſe, 
there are but two. poſſible, ways for a Man to avoid 


þ4 * 


hug Ruin; either by conſenting to give up the 


Vanity of .owning.a Title to a greater Eſtate than 
hg poſſeſſes, and ſelling Part of it at once, to: diſ- 
charge che Det z which is generally che wiſeſt Way; 


and 


F — i * 
as * - 
* ; 
| / 


A bias of the Publith Deb Gee. ip 


and obſtinately keeping: his Expenees' within: his 
real · Income. 

Are · not Kingdams a-Golletion-of Fimilies? And 
if any one-deubts; whether devouring! Intereſt is 
not, as certain Deſtruction; as a con 
War, he- will need no other Proof of it than this 
Author's Arguments, upon the Hao, of plays 
ing the Natioual Debt, by the Benefits ari 
Compound Intereſt, which I hope he will give me 
leave to male a little uſe of, to ſhew from! chenee' 
the: 107 runn into Debt: 
ä — * mult deſire: REY Reader to 
remember, that this Author tells us &, thae the 
Sinking; Fund enorea ſes every Year, . by the» Adiei- 
. Intereſt! of the principal Sams i in every Luar 
paid off, and' it is therefore? very obvious to eV 
ry. — that it will in a much ſhorter time 
pay off a greater Debt at the end of) twentty-2i 
Years, — it did at the Beginning of this Tine“; 
— though · the Debt of 'twentysfive” Millions 
— this Writer ſu be ' added: 
— preſent fifty odd * Millions; — 1 paid off 
in 3 ſeven Ne, after the t 

„ain which oſes the Debt m 
bo pad of ** Wälle a oe 
w 


ing. Land 
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5 fifty Millions are then entirely diſcharged. Yet 
is there not ſomething more to be conſidered 
in this caſe than the Time ? ls the Money, that 
is to be raiſed upon the People, not worth think ⸗ 
ing of? For, upon the Author's own Suppoſi- 
tion of contracting this New Debt of twenty-five 
Millions, by one Million a Year only, there mo be 
Fx upon = Subject, by ſome New Tax, the Sum 
above eighteen Millions, three hundred thouſand 
Pounds, for — Intereſt of the Principal Money, at the 
"and of five and twenty Years, at four per Cent. and 
en for the Intereſt of the whole Capital of twenty-five 
Millions, for eight Years more, it will require above 
nine Millions, two hundred thouſand Pounds; which two 
Suns added to the Principal, make 2 fifty mm | 
Illo, over and above the Old Debt of fifty odd 
- Millions; which the Publick muſt pay for this New 
Debs, in caſe it ſhould be been which God 
bid! 2 2 | 
But to do the Kinhot: Juſtice, bis Nene 
ae of a Piece; and he ſeems to think himſelf 
fuch a Maſter of F Hgures, that he can i . e up- 
on his Readers at pleaſure. Therefore * where 
he tallss of reducing the Preſent Debt from four 
0 three per Cem. which * does not approve, he 
Ss wed 
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4 State of the Publick Debts, &c. 9 
tells us that the Benefit by this Reduction would on- 


half ſooner ; and if you will raiſe a Nen Tax of 
three hundred twenty-two thouſand Pounds per Annum 
more than the Nation now pays, to add to the 
preſent Sinking Fund, it will pay the Debt in the 
ſame time, though it is continued at four per 
Cent, 1 muſt here again put this Writer in mind 
that if he will make uſe of his Arithmetick, he 
will find that this New Tax will, in twenty abrer 


Years, coſt the People above eleven Millions, Jeven: © 


Hhundrei and ninety thouſand Pounds. And dhe per Cent. 
Intereſt, reduced upon fifty Millions Debt, will be 
a a real Saving to the Kingdom, in this time, of 
eighteen Millions, three hundred thouſand Pounds: So that 
the Difference in Advantage to the Publick, by 
the Reduction of Intereſt, and this Propoſal of aa 
Additional New-raiſed Fund; is a _—_— of aboyͤe 
thirty Millions, with this farther Benefit, that in 
one caſe there is leſs Money ſent out of the King= _ 
dom, for the Intereſt due to Foreigners; and in 
the other, more Money is raiſed at Home to be 
Abroad. Can a Nation fail to thrive under 
fuch Politicians as this Author? Who, out of his 
great Zeal and Concern for the Happineſs of his 
Country, has thought it worth his time and trou- 
ble, to compute how many Tears are required to 
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3 4 _ Neb. of feen hundred and aan Mil- 
= dons Sterling !? 
When the Author, to whom every Thing * 
de kind. 1s, 1 doubt mot, wery eaſy, has found 
Out the Taxes for ty uine Millions a Vear, to pay 
= che Jotereſt of this Debt, with the Proviſion for 
\ he current Services of the Year, and Sinking Fund 
fritz as much an Enemy as I am to the Contra@- 
” a of any Debts, he hall have my Conſent e- 
| wee for chis Debt; and I dont know, but that 
= 8 be as ſigniſicant as the Intimation which he 
been pleaſed co give us F, that che Author 
one of chat Importance, that his Promiſe wo 
de ſufficient to make us hope for an End of the 
= preſent Taxes, after the Paym =o the publick Debt: 
3 - — howe yer, which 1 he does not think fit 
ant, ow he might very ſafely have pro- 
it, in caſe he has the Purer to put his own 
Bag into Practice, if he had the Centainty of 
= 168 is to be hoped, that chis — Genius will, 
in the mean time, give the Publick a Demonſtra- 
tion of chat New and Curious Propoſion, © f That 
an Increaſe of Figures is not any real Increaſe of 
= * Quantity —— For when * 
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281406 N Hhr"PubHok Debris, N t 
ate convmeed of this Truth, it will remove all 1 
Uneaſineſs about Multiplying of Debs, even 0 the 4 
fifteen hundred Millions Sterling. Au. "of 
Wbat a Loſs is it to the Kinjzloth; alle PE'Y 

an excellent Fleud ſhould not be better employed? 

For I am afraid, © theſe fine Speculations will nei- 
ther divert the Publick from thinking, nor the Doo 
ple from feeling the Weight of hits Dibts. Ms Lt 

FP believe the Author need nbt have given 6 | 
ſelf the trouble which he has done, upon the 

Subject of Neducing the 1 of the National 
Debt from Fur to Artz per Cent.; which J am ſo 
far ſrom feuring; as lie ſeems to ds, that I think it 
very deſirable, as ſoon as it is praRticable : but 1 
am afraid that we are not yet ready for that Con- 
ſidetation 5; ſince it will; very tchaldy, be thought 
adviſenble to ſee 4 letle 4 Influence the Re- 
duction of above fifty Mollis to Fbur per Cent: may 
have upon our Affairs, before we proceed farther ; 
and I am confirmed in this Opinion, by the late 
Caution of our Superiours upon this Occaſion; for 
whom I have as great Reſpect as this Gentleman 3 
and They thought it more prudent, to give the 
Bank about ſeventy-five thouſarid Pounds for their 
Conſent to a cettait Reduction of three Millions, 
ſeven hundred feventy- e Thouſand, and twenty-ſeven | 
_ m_ . Fn ye * Four per oP at Midſummer, - 
8 YM 1727) 
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, than run the hazard of offering to pay 
them off that Sum, in caſe of their Refuſal; al- 
though this Sum would, in tbircy Jaws, have paid 
off. Debt of above - two bundred and forty-four 
thouſand Pounds. 3 And this at a Time, when the 
lealt Apprehenſions of Danger ſeemed to be at a 
gieat Diſtance; which ha ye ſince, in a very ſud- 
dien and ſurprizing Manner, laid hold on us. 
Ihe Gentlemen in the Adminiſtration are, 
A >. - Foreigners ; and have the molt exact Knowledge 
& - aftheparticular. Circumſtances of the Kingdom, in 
| regard-to our. Coin, and the Ballance. of our Jade; 
and chereſoxe are able to judge, whether, if, upon 
4 farther Reduction of Intereſt, Foreigners ſhould 
ca their Money in large Sums, it is likely to 
be any Incon veniency or not to us: Conſiderati- 
ons, that will be allowed to be very neceſſary ; 
audi chis ſhows us one more Miſchief of continuing 
n Debt, by cramping. our Miniters in any De- 
ſiges they. may have for the Publick Good, in 
- which with them to enjoy as great Liberty as they 
©  rhemlelves. can deſire: but this is not to be ex- 


5 pected in our | preſent Condition; which, to the 
no ſmall. Mortification of every Briton, renders 


u, in ſome Meaſure, Slaves to the Nations we de- 
fie; ſor the wiſeſt; and richeſt Prince, who ever 
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fat on à Throne, tells us, that the Borrower's 
| Slave coche Lenders —45—10 | 
I ſhall not trouble the Reader with che leren | 
Arguments which have been uſed in relation to 
fixing the Rate of Intereſt, in which two ver 
great Men, one for 1 prablical Knowledge, an 
Experience in Trade and Bufmeſs.; and the other for 
his Extent of Thought, and Juſtneſs of Reaſoning,” did 
| formerly a little differ; but I'belicve, were they 
now to debate the Caſe; they would agree. 
For, when the great Increaſe of the 2 
E of this Kingdom, fince the Reſtoration, is 
conſidered, plain and obvious Reaſons will lead us 
to think, That it will be moſt agreeable to Juſtice 
and Policy, to keep even the Intereſt of the Funds, 
near what Mr. Locle calls che Natural JE of 
Money. Nein ho bun dp 
As to the Author of the 200 Arguments 
againſt the Reduction of the Hitereſt of the Pablick 
Debt from Four to Three per Cent. upon the Princi- 
les and Practices of Stoci- Jobbing, in which*he 
— to me at leaſt, to be a very great Maſter 3 


— KI 1 


Lam in Truth fo great a Stranger to them, that 
it would: be very ridiculous in me ro Preend eo 
judge of them. $9510] 19” $4 0 3 8. 
But I think they: offer hs ſtrongeſt Reaſons 
againſt n the National Debt, from the great 
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l nsconveniencies and Miſchiefs ariſing to the Pub- 
ſiek by this moſt pernicious and deſtructive Trafs = 
Eck, which,divers the Thoughts, Induſtry, and 
Money, that would otherwiſe be uſefully em- 


3 the: only. true and laſting Support of theſe King. 


dams... But exery Body muſt know, that as 


I believe 


the Funds at Market; chan can be purchaſed by the 
"Money there is to place out upen Intereſt ; great 
Pare. of the running Caſh. of the Nation will be 
uiid out in them 3 and from hence the frequens = 
and unavoidable Occaſions and Neceſſities there 
will be of the Stocks ſhifting from one hand: to: 
another, will as certainly, cauſe a Riſe and Fall. 
in their Value, as there will be an Ebbing and: 
Flowing in the Thames: and one may as well 
think ta ſtop the one, as pretend to prevent the 
other, by any. other means, but Izſſening tbe Publick; 
| Deht 3 and whoe ver gives his Conſent to the 1. 
Gee of it, is a greater Promoter: of. Stach- Jul 
bing, than... the bhuſieſt Broten upon the Exchange; 


ieee the be nęyerdſo great againſt it. 


te is no Man, who wiſhes well to 


ployed in carrying. on and promoting our ade; 


his Countty, ut is grie ved to ſee the Property of: WY 


above. fifty | Millions of his Fellow - Subjects, in. a 
Coin. that is in the Power of ſuch-wicked Cat, to. 
CH | | 5 $4; I - be 
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| be: raiſed and lowered at the Pleaſure of the vile 


Dealers in it: and this without the Stamp of Roy- 
al Authority, or the leaſt Benefit to the King or 


Kingdom; and by dextrous Management of pre- 


tended new Projects and Deſigns at home, or Alarms 
from abroad, may, great Part of it, in the Com- 
paſs of a few Years, be brought into as few pri- 
vate Coffers, tothe no ſmall Impoveriſhing of the 
Nation, for want of that neceſſary Circulation ＋ 
Money, without which, it will be impoſſible to ma- 


nage out Trade at home, much leſs to catry it 


on abroad. 1 Flac n C1} antenne leg 
the Fruth, That 


If Mr. Locle s Calculation is near 
4. thriving Trade cannot be carried on in any Country 
(for the Reaſons he gives) with a leſs Proportion of 
Money than a fattiech Part of theLabourets Yearly Mages, 
one Twentieth Part" of the Brokers or Retailers 
learly Returns in Money, and one Quarter of the 
Landholders annual Revenue; and that every King=" 
dom wants more or leſs Money in Proportion to the” 
Slowneſs o Quickneſs of the Circulation of it in 
that Country; it de ſerves our Conftderation, What 
are likely to be the Conſequences of enlarging a 
 Traffck, that has ſo great a Tendency to cauſe 
Stagnation in the Current | Caſh" of the Kingdom, 
by confining the Circulation of it to Eg 


dio, dad they who live in the Clatbing Pans, 
drt! {8 | + A & 
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- and Places where the chief Manufactures are carried 


cena, are. bell able to judge al _— feel no Efellt 
c t altead p. 
— wich. numerous Ader Conſiderations 
which will occur to every Body will, it is to be 
hoped, excite our Zeal, encourage our Endea- 
vours, and determine our Reſolutions: to put a 
ſtop to the Hucregſe of the National Debts; that we 
may in time make uſe of the e of the 
Na we now enjoy, to the . Paying them off. 
For, we are not ſecure of always poſſeſſing it in 
the ſame Degree; and this not only from the fre- 
quent Changes, chat from many unforeſeen Ac- 
eidents happen in the Trade of all Countries, 
with the. common Interruptions of War, which, 
A Ed temporary only, yet, in our Circumſtan- 
are not wantonly to be engaged in, but if 
po ble to be avoided, where thedmenedittc Pre- 
exyation.. of dhe King and e do not re- 
quire it. oy ” U * N (8 000 a vt 
But Wwe 8 allo ls in ap View, what 
ſeems | more immediately to threaten us: the 
nen Trades and Munufactures chat are daily growing 
up, and increaſing in moſt Parts of Europe, wher 
hey were unknown before. All our neighbour- 
Princes, who have long ected the Care 
3 Brat Cod, — to gin to be now 
1 | ſenſible 


i, 


A State.of \the Publick Debts, Ge. 47 _ 
ſenſible of their Errots, are turning their Thoughts 
and Endeavours to ſettle it in their Countries, and 
making their utmoſt Efforts to cheriſh and im- 
prove it. The Effects of theſe Meaſures we have. 
5 ſome time paſt felt; though we have willings - 
ly deceived ourſelves, by imputing them to other Acct. 
1 —— rather than to the true C aue. 


For, I believe, every Body who heard the Ar- 
guments relating to the Prohibition of | Eaſt-India 
Silks, Cc. was fully convinced * that the gteat 
Reaſon of the Decay of our coarſe Woollen Ma- 
nufactures (the great Article in the Conſumpti- 
on of our Wooll) is owing to the making of this 
Sort of Goods in Pruſia, and thoſe Parts of Ger- 
many, which, though not ſo good as ours, yet, hy 
the Wiſdom. of their Governments; are wholly 
made ule of in Cloathing their Troops, and che 
Generality of their People; and they do, in great 
Meaſure, ſupply with theſe Conimodities the Nax- 
thern Crowns, and even Ruſſia, which formerly 
received theſe Goods from Us. 
The Loſs, we have ſuffered, by the Prohibition 
of our Stuffs in Flanders, is freſhi in oy, 
Man's Memory. And what we are likely to ſuf- 
fer by the late great Misfortune of the Prohibiti- 
on of our Manufactures in Sicih, and the De- 
ſigns of Erecting them in the Imperial Dominions 
to ſupply thoſe Parts, is not yet known nor = ME 
t yg | | by: 


ov 


- 


5 89 mere be get Dodo, Ge. 
Put what ſcems moſt: ſurprizing is, that it does 
- not appear that we have made any Sti ulations 
With the Emperor ſor the Security of our Balk in a 
Kingdom we conquer d at our own Expence, and 
4 generouſſy gave him; for if we had, thoſe En- 
. _ *Sagements would, no doubt, have been made 
Foundation of our Complaint of their In- 
raction, and not the Declaration of the e. 
made at Heretcht with the King of | Sardinia, chen 
*Poſleflor of that Kingdom; but this is the "only 
Treaty printed and apprled to in the Courant of 
=the, "Gt. ,of> Auguſt laſt, in which I ſhall be very 
glad to be miſtaken; but if true, it is 4 very me- 
-lancholy Conſideration, char the fatal Over-ſight, 
in relation to Oſtend, has not been a ſufficient | 
"Warning to us, to take Care of our own Coun — 
tus when we are giving Kingdoms to others. 
And in caſe of a War, who knows what we may 
3 — * ſuffer by Proͤhibitions in other Nations: 
Por I am afraid, let our Forces and Expences at 
and be never ſo great, they will not 
be able to recover the Trade we have loft, nor 
{hinder any Princes or States from erecting ſuch 
. _ -Companics and Manufactures as they think fit in 
; - *their on Dominions, whatever the Wiefieft may 
tbe to ours. And, whatever Succeſs we may flat- 
ter ourſelves with; in the nee Events of 
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Var, by Reaſon of our great Supetiority at Seca; 
yet we may believe it muſt be ſome very great 
Iajury and Provocation that will engage us in it, 
ſince it may be very dangerous to a Nation, that 
wholly ſubſiſts upon Trade, to hazard the diver- 
ting the moſt proſitable Branches of it into othet 
Channels; for chat may be a much more laſting 
Evil than the Quarrels which occaſioned it. 
And I wifh we dont find all Endeavouts to 
force a Trade to have juſt the ſame Conſequence 
in publick, which it is known to have in private 
The only true and certain Means will be to leſſen, 
as ſoon as poſſihle, the Publick, Debts, which will put 
us ig a Condition, as we ſe Occaſion, to eaſc 
thoſe, Branches of Trade that tequire it; which 
Paying Debts with one hand, and Contracting with © 
another, and fo making the continuance of the 
Jame Duties and Taxes ſtill neceſſary, can nevet 


— 


enable us to do. [13h S144 nr enn, SFRIS 
But [theſe extraordinary Burthens upon our 
Trade will in time get the better even of 
thoſe great Advantages we naturally have for the 
Improvement of it, beyond any of / our-Neigh- 
bours; and deprive us of thoſe Benefits, which 
a a judicious Writer thought and ſaid, many Years _ 


— 


” 
1 — 
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F 40 A "Stare if rhe Publith Debi, . 
ſince, were, by the Bounty of Providence, in⸗ 


* a ſeparably annexed to theſe Kingdom.. 


That we may cherefore neglect no Endeavours 
to prevent ſo great an Evil, it is neceſſary that 
we ſhould not be diſcouraged, nor artfully diver- 
ted from che ſteady Purſuit of thoſe Meaſures 
will enable us to ſtruggle with any Difh- 
cultie „from the Cauſes before mentioned, and 
put us into 4 Condition of alen new Bran- 
ches of e in e eg: he ailure of 797 of . 
| the old ones. 
l hope that we now are, 1 ja the r 
| Management of the/ Adminiſtrarion, always ſhall 
be able to pay off, (in the gradual Manner ic muſt 
be done) che utmoſt Sum which the greateſt 'Im- 
. Provement of the Sinking Fund can produce, towards 
the Diſcharge of the Publick Debts, without be- 
a ing ſenſible of the leaſt ee by che 


fore be amuled with the en —— 
that che Payment of our Debts would carry 
auay our Money, which I have lately with great 

rie heard mentioned by Men of no mean 


| 4 Rank, nor Underſtanding; and I am now con- 


vinced from whence ſuch a ariſe, and 
wiſh others would take Notice from what Quar- 
ter chey come, and the Deſigns they are meant 
ta 


1 State if the, Publick Debts," &cc. 71 


to ſerve. For if it is once come to be generally 
believed, that the Payment of the National Debt 
is either deſperate | or dangerous, it will ſoon be 
thought that Alling to it is no harm; but the 
doing it may be looked upon as an Act of Addreſs 
and Skill; and he may be eſteemed the hrs 
Miniſter who can increaſe it the faſteſt. 


If any Thing could make me merry upon a f 


ſerious a Subject, it is the great Concern and 
Tenderneſs which this Author expreſſes for out 
Miniſters, in the Objection which he gravely tells us, 
Himſelf and his Friend have frequently met with | 
(tis pity he did not ſay in what Company) againſt 
the Payment of the National Debt, „ Becauſe 
«© the Continuance of them is neceſſary for the 
<« Profit that ariſes from them to our Miniſters, 
<« who wichout the Hufluence and Power this gives 

« them, to reward their Creatures and Dependunts 

« by their Grants to them, of the ſeveral Offices 
ec and Employments which they have reſerved-to 
« themſelves for this Purpoſe, would not be able to 


« ſupport themſelves in their Authority and Gran» * 


e deur. So that if we have uo Debts, the Kin 
will have no Miniſters ; which puts me in hm 
of a Saying of one, « That no Government 
. Was. worth ſerving. without ſome Jahbse” 3 And it 
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Thar, as long ag a Britiſh 
there is no Danger that the Intereſt of theſe King; 
Joms ſhould be facrificed to the Avarice, Ambition, 
| "or Power of the moſt meritorious Mm ter. And i in 


and: Baſe" of his People. 


— 
By 
1 


— 


. bene n Wide Debs; e. 


i chere ſhould be ſuch a Vretch, yer I doubt not 
Parkament las 4 Being, 


this Aſſurance we are happily confirmed by His 


Majeſty,” who, in almoſt all his Sheet ber, has, 


with the moſt compalkonare Earneſtneſs, recom- 


A - amended che Paying of the National Debt; well 


knowing chat the antient Splendour and Dig nit 
I We 


e the Crown, which ſuffers by publick 


, i to be recovered by this Means only; and 
u the Gloy of the Prince contiſts i in the Riches 


% 
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Upon what Principles Aeli Ws Author 
Gin his Rea 
IF” : "24 N is the 
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lt time, 1 believe, that it 
was 


> 1 2 | * 


"muſt be allowed or our Debts have Hey” no oma 
bos to ſome. It? N 5 
2? However, great ned Evil i is, 1 cannot help 

= wiſhing | it was put te the Trial. And it is poſſible 
tat ſome generous Briton may ariſe, who will 
_ undercake->this* Burthen, even with this great 
5 Diſadvantage. But 1 hope there is not ſo degene- 
rate à One now living, who can have any Com- 
Fort in the Profir that may ariſe to him by che 
Continnance of the Miſeries of his Country. And 


„I. tall leave others to 


W 
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Vas hp puhlickly inrimaced, That the poverty of 
Prince toy People were necellry to reward and en- 
rich the MI I : and it will ſcarce be 
denied, that they r muſt Ee wickedeſt of Servants 
who think fs. Fo 
But to remoye this Genkinias' s Fears and Ap- 
enſions, Of looking forward with no plea- 
«© ſure to that Period of Time (which. every honeſt 
1 Briton longs and wiſhes for) leaſt the Pan ent of 
© the public Debt ſhould deprive his Maieſty or 
© his ee of the Means to reward his 
« faithful Servants © ” 1 would ask him, whe- 
ther he does not think, that a Miniſter would ra» 
ther chooſe to ask the Exceſſes of 2 Civil Liſt 
Expence, from a People Mech and Eah, than in 
Neceſſity and Diſtreſs? a 
And who's there that has hs" 16aft Repard ro 
che Honour of the Revolution, and the Proteſtant 
Succeſſion, who does not heartily wiſh that the 
Circumſtances of our Affairs had permitted us 
to diſcharge one Debt at leaſt, the common In- 
vective of the inveterate Enemies of both, inſtead 
of adding ten thouſand Pounds more to it this Fear, 
that Sum being, by an Account delivered to che 
| Houſe of Commons, acknowledged to have been 
paid in part of the Million, out of the 1 
IT indeed a fmall Sum; but xs 1 do not 


AW a memſies 
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member to have deen in the Votes any Meſ- 
ie from, the Crown for it, If it ſhould have 
been given without this, or taking any of the 
uſual. Steps obſerved in |granting Money, (that 
great and effencial Part of our Conſtitution) and 
this ſhould be the leaſt weakened by ſuch a Prece- 


dent, may it not be the Civil Liſt Debt to be re- 


memhred much | Ongar chan EYES, good PA 
Elkes it may.be 2 

The Author, as 2 . inſtance of — Zeal 
| Pp: © Concern. for our Miniſters, and to give us 

ſome Hopes that the Debt of the Kingdom will 
not be Abſolutely neceſſary to be continued at 
- their Pleaſure, and for their Profit only, has lucki- 
ly found out other Reaſons to recommend the 
: 25 ecuring the ſame Benefits to them by Continuing 
the Duties and Taxes we now pay for the ry 
Suppl: of the a Wa the N 1 
1 by 


„ 


| ration but leave it to the 1 next 1 to — T 
for thẽmſelyves, with our hearty Wiſhes chat OT; 


25 may not act, as we have done. F422 Ne 


Iſhall however venture to lay, that tho there: 


#7 * ſome of che Conveniences which the 
_ Author: 


oo ; 
7 9 
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Author mentions in raiſing Money by Exciſes _ 
and Cuſtoms, yet the Benefits are not ſo gteat as 
he imagines. And this Nation has always ex- 
preſſed the greateſt Averſion to them, as Badges 
of Slavery, and Encroachments upon the Liberties o 
a Free People. And whoever reads Mr. Locke upott 
this Subject (which well deſerves the Peruſal of 
every Gentleman) will, 1 believe, be fully con- 
vinced, that there is in Truth no Benefit to the 
Landed Intereſt by it; though Gentlemen are apt to 
fancy the contrary, becauſe it does indeed fall in 
with our preſent Way of Thinking, both in pub 
lick and private Affairs; for it only removes from 
our Sight, a preſent Uneaſineſs, at the Expence of 
a much greater and more laſting Evil; and I be- 
lie ve no Gentleman will doubt the Truth of it; 
who will order his Steward to look back "and 
compare his yearly Expences in any Commiodi- 
ty (Candles and Soap, Coffee, &c. for Inſtance) 
before and ſince the Tax was laid upon them. And 
the Conteſts, as Mr. Locle juſtly obſerves, 
which are ſet on foot, and ſometimes encourag- 
ed between the Landed and Moneped or Fading 
Intereſts, only ſhew the Decay of the Wealth, 401 


> of any Kingdom, or the Uneaſineſs of their 
/ nx Ar WOE. 
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' Country is Land (Which is not the 


ai theis Income,” | 
And dy this Author's Propoſal, 


„ we are to 
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Aue of tht Pub ak Dette, K 
For where the Bulk of the Property of any 


A, 


within due Bounds; for ſhifting the Names of the 


Taxes will only -deceive them ſor a Time, but 


will at laſt fall che heavier upon them; it being 
with Kingdoms: as it is with Families, neither 
of which can-be happy nor eaſy who ſpend 
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loſe one of the greateſt Benefits, which I believe 


moſt People hope for, by the Payment of our 


Debes; That is, the being freed from a vexati- 


5 ous: Army of ¶ Neers, who, under the Names of 
enmiſſoners, Secretaries, Clerks, Inſpettors, Collectors, 


Surveyors, Oc. are ſcarce Inferiour to the uſual 


Effabliſhment of Guard and Garriſoxs in Time of 
- _ Peace, either in Number or Charge, and have al- 
Ways been looked upon as not much lets dange- 
deus to gur Lilerties; and are Troaps, whoſe Num- 


ber aud Pay is augmented a nd reduced at the plea- 
Aare of their Superiours, without. Application to 
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uncry Cale of Zialland) 
| the greateſt - Part of the: publick Expences will 
termine there, and Gentlemen have no other 
Pap of telieving themſelves, but by keeping them 


k any Thing can equal the Author's Reaſon- 
ing for keeping up this Standing Arm, it is his 
rene 

5 | +. | | , 
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Atguments againſt the farther Reduction of the In- 27 


tereſt of the Funds, leſt it ſhould put a Check 
to our preſent Luxury, and we ſhould. be the ter- 
rible Example of a Kingdom, undone by Fruga- 
ity : ſuch Reaſons as theſe, he may be very ſecure, . 
will for ever remain unanſwered. | 
Il did not intend to have troubled the Reader 
any farther, but that I find I have forgot to take 
Notice of the great Advantages this Writer ſays 
the Publick received by the Increaſe of our Debts 
in one Inſtance; which was the Subſcription of the 
Annuities. for Terms of Nars, in order to make 
C 
I hope 1 ſhall be indulged, upon this Occaſion, 
in a few Obſervations upon this deſtructive Pro 
ject; from which we may at leaſt; reap; this Ad- 
vantage, to be warned by Errors, that had almoſt 
proved fatal to us, to avoid the like Dangers. 
I believe there is no better Way of doing this, 
than to reſolve, upon all Occaſions, to make 
ſome uſe of our on ,Underſtandings, and not 
blindly to give into any Propoſal from an Opini - 
on, that Men, who are at the Head of Societies. ox 
Employments, are always the beſt, or only Judges of - 
the Affairs under their Direction: We ought'no 
doubt to pay a juſt and due Deference to them, 
by willingly and readily receiving any wh | 
3 IN FOI rom 
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tom chem; but it is our Duty to conſider, and 
ine them with the ſame Care and Caution, 
„ chey came from Perſons of leſs Note and 
Ewinence; for a little Obſervation upon Ancient 
or Modern Times will tell us, that the great 
 "Diſtinftion of one Man above another is ſome- 
tines owing to the Corruption of the Heart, and 
Hot always to the Clearneſs of the Head. 
But nothing is more neceſſary, than for us to 
de upon our Guard, againſt pretended Con- 
fidences, and ſecret Motives, to influence us to Ac- 
tions which our Reaſon does not approve ; in 
I Which the Experience of moſt Men, who have 4. 
- lived any time in the World, will ſatisfie them, 
F hat they have commonly been deceived and 
mille: and if this Hint prevents them from 
Hlling into the like Weakneſſes, it will abundantly 
make them amends for the little Shame ſuch Re- 
There are few Things fo intricate in Buſineſs, 
"but a little Attention will enable us to judge of 
them; and they, who are often thought to un- 
- "derftand them beſt, are ſometimes moſt Miſ- 


ta 


There cannot, I believe, be a plainer Inſtance 

| ' of this, than in the prevailing Opinion, which I 

A heard was the grear Tempration to the South-Sea 
e . Finn . 
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Scheme ; "That it was in vain to think of any Reduc- 
tion, unleſs the Annuities: could be made Redeemable. 
But has not Experience ſhewn us, that the Bb- 
lick had no more Reaſon to be afraid of theit 
advanced Price at Market, than at the Riſe of the 
Value of Land, in which no Body is concerned 

but the Buyer and Seller? for the Publick could 
pay no more than the certain Amuities. ' As co 
the Point of Credit, That would and, it is plain, hath 
an Influence upon them, in raiſing and falling their 
Value in Proportion to other I hings: but the 
Annuities would have had little or no Effect up- 
on the Credit in general, and in all probability 
much leſs than they have now, by their be- 
ing changed from the ſettled Eſtates they general - 
ly were; and this I believe would be found true, 
if they were now all unſubſcribed. This Miſtake 
would however have been of leſs Conſequence, 
if it had not drawn on another more miſchie- 
vous, which was, that all Arts were ſet on ſoot, 
1 and encouraged to engage the Proprietors of theſe 
Annuities to ſubſcribe them, by magnifying ima- 
ginary Benefits, inſtead of providing ſuch as had 
a real and ſolid Foundation; by which only Ju- 
ſtice could have been done to the Subſcribers,” and 
the Publick, who were to receive no leſs than a 
Bum of ſeven Millions, for à Liberty to the Proprie- 
8 I 2 tors 


* tors of the . Webs; to unite chemſelves i in- 


1 State "Y the. Niiblick Debts; Ce. 


"Bur may- we not now N out a 1 was 


this great Sum to be raiſed, unleſs the Subhſcribers 
" Properties ? For bateing the Aſſento Contract, and 
the Fiſhery, I never heard of any Advantages the 
Were to have but the Profits of a Colony — 
 whch may be truly calledan Eſtate in Terra incognita; 
and this aſterwards refuſed them: and theſe Grants 
were to enable them to pay ſeven Millions, and an. 


Intereſt to the Proprietors N tabs ad- 


N Price of the Stock. 


This ſhews us that the Caſe ads n * 
very little altered, if the Bank had ſucceeded in 
this- great Struggle. For can any Man think 
chat a little extending ol their Credit in Loans, 
and Diſcounting Bills 7 Exchange, &c. would have 


enabled them to have paid five Millions, and an 


Intereſt to their Proprietors in Proportion to the 
advanced Price of their increaſed Capital? By this 


we may likewiſe learn, that the . — to 
the Soutb-Sea, in favour of the Bank, was not 
quite ſo meritorious as it has been thought; for 
the encouraging the Contentions between the 
to Companies, for Reaſons that are no Secrets, was 
n 0 {mall Cauſe of the Made, N followed 
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from an Opinion of the unerting Wiſdom and 
Prudence of one of theſe Bodies. n 
And the Propoſers and Encouragers of "theſe 
Cimerical Schemes were thought to be Men of 
great Knowledge-and Underſtanding in theſe Things. 

I am not ſo uncharitable, as to diſtruſt that 
the great Motive to this Deſign was the Hopes 
of gaining a conſiderable Sum, towards the Diſ- 

charge of the National Debt; for ſurely there is no 
. Miniſter, but muſt wiſh and have a Pleaſure to ſee 
it decreaſed under his Adminiſtration ;'and I hope 
it will be no Reflection to fay, that there was 
ſome Proſpect of Advantage to the Contrivers, and 

Managers of it; for no Man is ſo fooliſh and un- 

_ reaſonable; as to (grudge any Mmiſtry a juſt Share 
in the Benefit of Things, that are propoſed and 
conducted by them for the Good of the Publick: 

And ſomething of this Kind might have been 
made very beneficial to the Kingdom, if too much 
Regard had not been ſhewn to a cunning; deſigu- 
ing Mone) - Jobber (who l, have been aſſured, ſtole 
the Project from another, and then ſpoiled it by 
his Alterations) from a common miſtaken Opi- 
nion, that becauſe ſuch Men are converſant and 


acquainted with the Tricks of Stock-jobbing, and 


the low Arts of | Wſury, and have poſfibly been 
found uſeful in:{char Way! dit! U herds 


Y 15% fore 


fore proper Judges of all A fairs relating to A- 
ney: But theſe Mens notions of Things ſeldom 
reach beyond their own. narrow Experience and 

Practice, without the neceſſary Principles of ge- 

neral Knowledge to direct their Reaſonings, which 

ate uſually biaſſed with little Views of their on 


8 # 


Gain. It is not therefore to be wondered at, that 


1 2 


czhey ſhould miſlead all thoſe who liſten to them, 


or truſt them in Points of a National Concern; in 
which they are generally miſerably ignorant, as 
e unfortunate Event in this Caſe has ſufficiently 
/ et ee 7˙˙ĩ n on 
For it is not natural to ſuppoſe, that the Direc- 
tors themſelves foreſaw that Deluge of Miſery and 
Miſchieß which they were bringing upon the King- 
dom; and, in Conſequence of it, their own Ruin, 
(as it might have been very reaſonably expect- 
ed :) but it Was boandle/s Avarice, with Ignorance and 
Inability, 0 conduct -an Affair ſo much above 
their Capacity, that led them into the monſtrous 
Meaſures they purſued; and for which the Mana- 
gers could not puniſhed, becauſe of 
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's coulc too much 

the numberleſs variety of Villanies which they 

committed in the Execution of this Project: 

and. this was followed with a Proceeding, the 

ſad Effects whereof my ſelſ, with many other 

_ unhappy Families, have long felt; though I have but 
- N 1 | 
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very lately met with the Particulars 'in Print; 
which whoever reads will find as extraordinary - 
as any Patt of rhe Proceedings upon this deluſive 
Scheme: 1- mean' the TRE A TY between the two 
Companies, for the mutual Support of each other; 


which appears to have been carried on with the © 


greateſt Deliberation, and concluded in the moſt 8o- 
lemn Manner, before Witneſſes of great Rank and F- 
gure ; and the AGREE MEN then Authen- 
tically publiſhed. The many unhappy Families, 
who had: hitherto eſcaped the general Madneſs, 
and were by this means involved in the common 
Ruin, is too well known, and too melancholy a - 
_ Conſideration to be enlarged upon; eſpecially by 
thoſe, who owe their Misfortunes to this | 
Tyanſaction, and cannot therefore ſpeak of it with 
the Decency due to ſome Perſons, who appear to 
have been concerned in it. I ſhall therefore leave 
it to the Reflections of every Man who will rake 
the trouble to read it, in a late printed Caſe of the 
Directors, who, whatever their Inclinations mige 
be, yet, one may believe, would ſcaree dare to pu- 
bliſh a Falſebood in this particular. 
I ſhall only add, that as Faith and Juſtice are 
the only Bonds of human Society, and the Foun- 
dation of all Government, and I have never yet 
met with any Reaſons for the Violations of _ 
; -JOT 
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b any publick Good, ot Conveniency, I ſhould © 
be glad to be informed, in what Caſes-our Modern 
Felle make this allowable and neceſlary,; that 
4 may. ee Fung) uke to ee N 
T 1 % lere 1527 ; 

After this ſhort Niew. of this * pe, anc : 
a \Calamities; attending it; I believe it will, not 
be unacceptable to the Apt to ſee what the 
Condition of the Publick would have been at this 
Time, in regard to the National Debt, in caſe no o- 
ther Meaſures, had been purſued, but a ſtrict Appli- 
cation of the Funds pt by Parliament for 
the. Paying theſe Debts, with. the Additions which 
have been made to them by the Reduction of the 
Interest to five per Cent. which, no Body will de- 
ny, would have been * caſily effected without 
this Project. 

To male this as thor as I can Abaye diſtinguiſhed 
he Debt. under the two Heads, by which they are 
- uſually called; The-Redeemable, and 1 ; 
the caſe of he one being ſo very different from the 


3 other chat it will not otherwiſe be eaſy to make any 


Eſtimate or Compariſon of the Advantages or Diſadvan- 


tages which ha ve ariſen to the Publick by this Scheme, 


Which was once ſo much applauded by all Parties; 
ſor chey who, ſince the unhappy Succeſs of it, con- 


to 
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to the Project it ſelf, when it was propoſed; but 
only contended who ſhould have the Honour of 
executing it. 6 0 | i 
In the Account Ne. 3. is a View of the whole 
Debt, under the two Heads before mentioned, as 
it ſtood at the Year 1715, when the Sinking Fund 
commences, with the Addition. of the Debts. for 
Services before that Time, but Mjuſted ſince. The 
only Difference between this and the former State 
is, that, in this Account I have ſet down the 
whole Sum allowed to the Adventurers by the 
Acts of Parliament upon the four Lotteries, to pre- 
vent the Confuſion that would have ariſen by: 
breaking into the Produce of theſe Funds from 
their firſt Eſtabliſhment, the Credit whereof is. 

taken into the Account. 0 FT 

By this State it appears, that in caſe the re- 
ſpective Funds appropriated by Parliament to 
the Payment of the Redeemable Debt, with the 
ſaving by the Reduction of the Intereſt: to fine per 
Cent. had been applied to the Payment of it, the 
Debt remaining at Michaelmas laſt would have 
been no more than thirty Millions, nine hundred 
fixty-five thouſand, eight hundred ſeventy- tuo Pounds: 

And, without any other Addition to the Funds, 
upon the Credit whereof this Money was 8 

2 K or- 
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= borrowed, or any Impro 
= Falling in of the Funds for the nine per Cent. Annui- 
= ties, and the Lottery 1710, after the Payment of 
the Debt upon 
” from this Time, this remaining Debt of thirty Millions, 
nine hundred ſixty-five thouſand, eight bundred ſeventy-two 
unde, would be paid off in [els than twenty Nears. 
"Bur if we take in the Additions made to the Sinking 
Fund by unappropriated Money, and ſome accidental 
rovements, without any Regard to the South. Sea 
 Projet, and conſider that in this Caſe the Princi- 
pal Money would have been paid off weekly at 
the Exchequer ; I believe it may be truly affirmed, 
| that this Debt would have been paid off in eigb- 
teen Tears, and _ r have been above three 
aul thirty Millions leſs raiſed upon the People at five 
des Cent. by the Ceaſing of al rap = | 
Nies for the Redeemable Debt, that, according to 
the Author of the Bfſays Calculation, muſt be 
” + continued ten Years longer to Diſcharge the Natio- 
© al Debt; and comparing this with our preſent 
 Circumftances, it increaſes our melancholy Re- 
 Hections, to think that in caſe any Part of theſe 
© _ Debts had been Reduced: to Four per Cent. (and 
© .  whartReaſons are there to believe they might not?) 
die would then have been paid off in a ſhorrer 


them, at the End of ſixteen Nears 


” ON 


vement of them, but the 
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7 But we may, even from theſe unhappy Mif- hat - 


takes, receive this Comfort, That the Payment of 
the National Debt is by no means deſperate, as I 1 
have heard ſome are pleaſed to ſuggeſt '; for it 
is evident from theſe Accounts, that many now 
living will have the Satisfaction to ſee their 
Country diſcharged from this Burthen, with Juſtice 
and Honour, in caſe the Produce of the Sinking 
Fund is conftantly and inviolably applied, as it 
ariſes towards the Payment of it; and this will 
not only give new Life to our Credit, by the dat- 
ly Decreaſe of our Debt, but put theſe King- 
doms into fuch a State of Proſperity at home, 


and give us that Conſideration and Influence 


abroad, as was never known in any former Age; 
and we may hope will be a ſufficient Enconrage- 
ment to us, to ſtruggle with any Difficulties, rather 
than make the leaſt Addition to it. 
But ſuppoſing the Intereſt to continue at Fyẽe 
per Cent. he preſent legal Intereſt, we ſhould 


in the Year 1744, or there-abonts, have no 


other Debt ſubſiſting, but the Long Annnities, and 
the greateſt Parr of them, as I mentioned be- 


fore, would have continued in the Nature of fe- 
tled Eſtates, and few of them been brought ro 
Market: but the Alteration of them, by the South» 


Sea Subſcription, has thrown twelve Millions, ſeven 
p 1 5 K 2 | hundred 


on as they have done, there is no great Certainty 
of their being gow redeemed ſooner ; and Pol- 
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hundred thouſand Pounds into it, to increaſe the de- 


teſtable Trade of Stock-Jobbing. 

And one-fourth Part of the Time of cheſe Au- 
nuities, one with another, being elapſed, the Na- 
tion was ſure to be diſcharged of this Debt at 
the End of a Term, not much above the com- 


mon Age of Man: and, as we have no Way to 


judge of the future, but by the paſt, if Things go 


terity muſt determine, whether they would not 
have had greater Obligations to us, if by this 


Debt, being left in the State it was firſt contrac- 


red, ſome Part at leaſt of the Revenues of the 


1 Kingdom had not been in the Power of their Fa- 
-thers, to have mortgaged even beyond that time; 


and if ſome Stop is not put to the increaſing our 
Debrs, they will ſoon. ſo much affect every Gen- 


tlemans Eſtate in Great- Britain, as to deſerve a 
'Conkhideration in their Settlements, as well as any 


ather Incumbrance: . for, I believe, it will not be de- 


nie that, under the preſent Land- Tux of two 


Shillings, and conſidering the great Variety of Du- 


ties upon almoſt all the Neceſlaries uſed in a Fa- 
mily, there is ſcarce. a Gentleman, who ſpends a 


thouſand Pounds a Year, who does not pay near 
| ** Þundred Pounds i in Taxes: 1 | 


And | 


, * 
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 -And till the National Debt is paid off, this is a 
real Mortgage upon the Eſtates of the Kingdom: 
for I will, for once, ſuppoſe, what idle unthink- 
ing People may have ſometimes ſaid, ( but no 
ſober Man, I am confident, ever did or will 
think) that when the Bulk of our increaſing 
Debt is become too burthenſome, there is a ſhort - 
Way to get rid of it. Well, admit this to be done: 
no Man, in his Wits, can imagine that it is to 
be attempted without a total Subverſion of the Con- 
ſtitution; and can he be ſo filly as to think that 
the Power, which is ſufficient to do this, will not 
be able to ſeize theſe Revenues ? nay, that there 
will not be an abſolute neceſſity of doing it, to 
ſupport this Act of Injuſtice and Violence? 
And, what will be the Condition of the King- 
dom then, but that all theſe numerous Duties and 


Taxes, will, in the literal and moſt extenſive Senſe, . © 


become perpetual and without Hopes of Redemp- 
tion for ever? Let us therefore turn our Thoughts 
which way we pleaſe, we ſhall find that there is 
neither Probability nor Poſſibility for us to tranſmit 
our Eſtates to our Children without theſe Incume 
brances, nor to ſecure to them the Poſſeſſion of 
them, but by Paying off the National Debt; which, 
if we had not hearkened to the vain and chime- 
rical Pretences of Miniſters, to pay off Debts with. 
Ats — ; our 
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have been hoped, that the Smart they 
- and the Danger they had eſcaped, would have 


q 1 decke Parliament, and not to name the firſt: Thing 
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out Maney ; or, which is the ſame Thing, to pay 
a great Sum with a little Money, it is plain moſt of 


tte preſent Age might have had the happineſs to 


have ſeen almoſt diſcharged: and it might then 
had felt, 


produced one Lam more, which, | have heard, was 


dice propoſed, and ſeems neceſſary to make the 


reſt worth preſerving : That, wnleſs in caſe of an ln- 


1 ” * vaſion, it ſbonld be Capital for any Miniſter to cre- 


ae greater Expence in any one Year, than what the 


Money aftwally raiſed by the Proviſions made for the 


Service of that Tear would pay. This would not on- 
ly reſtrain them from running into wanton and 
wunmneceſſary Profuſions, but oblige them to -pre- 
ſerve” ſome Decency at leaſt, in propoſing Funds 


which any idle Projector puts into their Heads, 


LE without any Regard or Concern whether it will 
be deficient or not, becauſe they think the pub- 


let Faith in general is always at hand, to be a 


E Security for their Follies and Extravagancies. There 


have indeed been Profligates in all Ages, who 


 fpendtheir Eſtates without any Regard for their 
Poſterity:; but the Body of the Gentlemen of a 


Nation muſt certainly be perſwaded, that to: 
ſecire and flouriſhing Inheritance to their 


Families, 


3 - 
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Families, is infinitely preferable to any untertan 
temporary Advantages from Places, Employments, 
&c. by which they themſelves become dependant 
in their Life-time, and their Children may be 
made Beggars and Slaves after them; who, not be- 
ing ſecure that they ſhall 'be equally fortunate in 
the Smiles of the Miniſters of their Times, may, 
with the moſt ſenſible Grief and Regret, feel the 
Weight df their Fathers Compliances. * 
It is well known, that That once Great and 
Auguſt Body the Senate of Rome, to whoſe. Em- 
pire the greateſt Part of the then known World 
was either ſubject or dependant, fell from this 
high State, and became the moſt abject Slaves 
to their  Emperonrs, humoured and gratified them 
in all the mad Caprices, and wild ,Extravagances, © 
_* which unbridled Luft, and licentious Power could 
think of. Yer, in their utmoſt Degeneracy, they 
kept firm to one Point, to preſerve inviolable 
their own Properties, and thoſe of the Roman People ; 
a. of which there cannot be a more remarkable 
Inſtance, than in the Reign of the beſt of Men and 
Princes, Marcus Antoninus : for notwithſtanding the 
| Revenues of the Empire, as it is well known, had 
been conſiderably diminiſhed by the unavoidable 
Wars carried on by himſelf and his Predeceſſors, 
(Emperours likewiſe of great Frugality and Fae 
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and. the People of Rome were i terrified with 4 
freſh Breaking out of the Germanick, War; a War 


* which of all others they dreaded moſt; yer They 


would not ſupply. him with on Obolus towards 


this Expedition, though they had Money to ſpare 


to buy all the rich Furniture, Jewels, | and Rarities 
of the Imperial Cabinet, Pictures, and Statues, even 
to the Habits of the Emperour and Empreſs, which 
this Emperour was forced. to ſell, to enable him 
to carry on this War; and, aſter the Conclu- 


ion of it, This good prince, by a Frugal Ma- 
nagement of his Treaſury, ſaved : wages to re- 


purchaſe every Thing which he had ſold in this 
Neceſſity; that he might have the Satisfaction to 


Lear the Succeſſion of the e en in che n 
Oplendour he received it. 


To the different Condition, which, it appears, by - 


the. State before-mentioned, that we might have 
been in, to what we now are, with-regard to 


our Debts, [ muſt add, that, in caſe the Funds had 


© "continued as they were firſt appropriated, we 


ſhould ha ve avoided the great Inconveniences and 


Hazards we are liable to, by the Alteration of the 
2 ac eſtabliſhed Manner of Paying off the 
© Loans Weekly at the Exchequer ; by which Method, 
as is before obleryed. there would not bel, | 
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have been a conſiderable Saving of Intereſt, but eve- 
ry Lender would have been a very good Inſpec . 
tor, ſor the Publick as well as himſelf. into the 
Droduce of each particular Fund, by reaſon his 
Intereſt ceaſed the Moment there was Money in 
the Exchequer to pay him off. And when any 
of the Duties had diſcharged the Money lent up- 
on them, the Surplus plainly appeared at £ 
Foot of the Regi/ter, without going to another 
Place to ſtate an Account what it was. | 
But it is well known that it is otherwiſe now; 
for the Companies trouble themſelves no farther 
than to receive their Ammal Intereſt without any 
Enquiry after a Surplus towards the Diſchurge of 
their Principal, which is not their Buſineſs to look 
D dd 
And, as far as Ican gueſs, by the Papers deli- 
vered to the Houſe of Commons, and ſome other 
Informations, the ſtating the Accounts of the 
Surpluſſes which make che Sinking\ Fund; is looked 
upon as no ſmall Myfery, nor a very eaſy Tast; 


ſince four or five Months are taken to collect 


the neceſſary: Papers from the ſeveral Ofices, as it is 
faid, to enable them to adjuſt the Ballauce of it: 
and neither the Original Papert from which it is 
made, nor any authentick Certificate from the re- 
ſpective Offices, do appear to the Horſe to ſup- 
3 L port - 


— 
fag A * 
8 % = — 


State of the Public Debts, &c. 
an en Accounts of this very great Con: 
fſequence which I believe every Body now wiſhes 
there had been; ſince it would have prevented 
Abſtakes that have been committed in them; 
or it is plain that there is an Omiſſion of no leſs 
- *than'one Million, five hundred thouſand Pounds, in the 
Account of the Sinking Fund, there being no No- 
tice taken of the five hundred thouſand Pounds, raiſed 
of the Lottery 1719, for paying off Exchequer Bills, 
nor of the Million Exchequer Bills made out for the 
Na Debt, and without: Supplying theſe Defe&s, 
every Body who tries, will find (as I did): that 
- _ - _ aneither the Account of the Publick Debt, nor the 
Produce of the Sinking Fund can be traly ſtated. 
believe there is no Wrong yet done to the 
Publick, becauſe theſe Sums as I ſuppoſe are 
omitted on both Sides of the: Account; for I 
take it for granted, that the Total Sum taken Cre- 
dit for Exchequer. Bills, cancelled out of the Money 
ol the Sinking Fund, is over and above the five 
Hundred tho ſand Pounds, cancelled by; the Mo- 
ney of the Lottery. But allowing this (which is 
only to be gueſſed at) no Body can ſay that the 
Accoumt is right; and whoever: underſtands any 
ching of Accounts, muſt be ſenſible that in a 
tle; Time, when Facts are out of Memory, 
ener Miſtales and Injuries, from thence may ariſe 
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to the Publick; for Errors in Acchunts ate of 
all others "moſt Guirful, and become the more 


intricate and difficult to be W n multi- # 


EF 


plying one another, 
But what is more Dad it is now n 


that theſe are not the only- Miſtakes in theſe A- 
counts; for ſince writing this, I have been ac- 
quainted with the Reaſons given for taking the 
one hundred and one thouſand, eight hundred thirty-five 
Pounds before. mentioned, from the laſt Years 
— of the Sinking Band, upon which Occa· 
Lam aſſured it was publickly acknowledged, 
in the Houſe of Commons, that they have ne- 
ver yet had any true Account of this Fund laid 
before them; for this Sum of Money, it is ſaid, 
was taken to make good ſo much ſhort of the 
ſeven hundred thouſand Pounds per Amnum, for his 
Majeſty's Civil Liſt, that has aroſe by a Trainof 
Errots and Miſtakes committed every Vear, in 
all che Accounts which have hitherto been made 
for the Sinking Fund, from theit very Beginning 
in the Vear 1 1155 to the laſt of them in * 
Vear 1725. 22 
ad lake: Shrine end to be very e 
not to ſay impoſſible, conſidering the great Fe- 
W 8 the leaſt 9 in this Caſe ; 
L 2 | 


chas 


AM 


Was confirmed to me in ſuch a manner, as left 
mie no Room to doubt the Truth of it: when 


3  ” Millions depends upon the Truth and Juſtice of 


AI and che People, 


05 dncc fuch farther Laws, as ſhall be found neceſſa- 
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that 1 could not give any Credit to it, till it 


it is conſidered that the Property of above fifty 


cheſe Accounts, as well as the only Hopes and 


= + Securicy we have to be freed from this great 


Load of Debt, we cannot have the leaſt Doubt, 
- thar rhe Guardians of the Properties of the Pub- 
will omit no Induſtry | nor | 
Endeavours;” to examine thoroughly into a Fact 


_ of this extraordinary Nature, and vaſt Impor- 
tune to the Nation. bent ads : 


And whatever other Conſequences it may have, 


we may be affured that it will not fail to pro- 


xy eſfectually to prevent the Poſſibility of ſuch 


| Miſtakes in the Accounts of this ſacred Treaſure, 


lick; in a Point in which they are fo nearly con- 
: cerned. 7 ONS C1703 350 1x AL VN: On 
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And this will appear to be highly reaſonable, 
when it is conſidered, that the meaneſt Retailer 
in the Kingdom, though he can neither write: 
nor read, is yet obliged by a late Act of Par- 
liament, to keep ſuch Books and Accounts, as 
will ſatisfie the Officers of the Revenue, to a 


Pound of Coffee or Tea every Day bought or fold. . | 


by him; and if through Ignorance, Negligence; or 
Deſign, he commits any Miſtake, he will incur, 
and is ſure to ſuffer the Penalty for fo doing, 


: And when the Legiſlature has been thus careful 
to prevent the Publick's being injured, either by 


Miſtake or Fraud, in ſo ſmall a Matter as the 
Duty of a Pound of Lea or Coffee, it is not to be 
imagined, they wilf Be leſs circumſpect in ſecuring 
the juſt and due Application of the whole Revenues 
of the Kingdom; of which the Nation Ras nod 
other Satisfaction or Aſſurance, from the 
Accounts of the Sinking Fand. 
Corruptious in other Offices, which have been 
formerly thought to deſerve publick Examination, 
are yet Trifles in compariſon of Abuſes here, which 
ſtrike at the very Being of the Conſtitution; 
and we have been at a very vain Expence of 
Blood and Treaſure, if theſe Funds, wich have 


hitherto been looked upon as no ſmall Bulwark 
: 


0 


— 


. State of fob Deze See,. 


0 bur Saſety, ſhould by our fatal Neglect to 
them from the rapacious Hands of any 

= s, become the Means ofthe DeſtruQi- 
on of thoſe 3 whilſt they are à glori- 
dus, though expenſive, Monument of o our . 
5 to preſerve them. 10 * ; 
= 3 — ann. the Kingdom vil receive 
che moſt ſenſible and convincing Proofs, that 

we ate in earneſt in our Reſolutions to pay off 

the Natianal Debt, by conſtantly * applying the 
© | Produce of the Sinking Fund, towards the Diſ- , 
E "charge. of that Part of the, Debt, Which is more 1 
generally known than the Exchequer Bills, to the 1 
” Cancelling whereof it hath been hitherto applied; 3 
bit as I preſume they are now all paid off, 1 

may conelude for the very ſtrong Reaſons given 

the Author of the Eſſay, that this Money will ö 
not be employed to . A 3 | 
3 now! mie in 3 | 
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may be no unſeaſonable Prop to that lofty Eu. 
fee of Merit and Fame, which has been huilt up- 
on it, and which every Well wiſher to his Coun- 
try heartily deſires may prove to be on a/ſolid 
and laſting Found atio. 


_ I ſhall now put an End to what 1 = led 
to ſay upon this Subject, which will Lr 


ny other Reflections, neither proper nor nec * "ol 


ry for me to inſiſt upon. I know it would be 
a very vain Addition to the Trouble I have al- 
ready given the Reader, to imagine any Proſeſ- 
ſions I can make will obtain thę leaſt Indulgence 
from him farther than he thinks theſe *Papers 
deſerve, I do however aſſure him that I have 
taken the beſt Care I can to prevent any Miſtakes; 
yet as the molt careful may err in a Multitude 
of Figures, 1 hope he will have the Candor to 
believe that 1 have not willingly committed à- 
ny; for I have no other ExpeRation of Favour 
or Credit, but from a ſtrict Obſervation of 
Truth, and 1 ſhall be very glad, if in the pur- 
ſuit of it, I may have avoided giving any ' 
rang as I have been very plain in expreſſing 
my Opinion in ſome TO which are not 
| agreeable to the Way of thinking that I under- 
lth: ; | __- ftand 
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eee e Peſent Councenanced” and"encou- 
© aged; 1 have nor the folly to 'rhink .o eſcape = 
Þ _ theſe Occaſions: ; and . aſſure them; t har They * 
A may exert their utmoſt Talent of Railing, with= 
e Contradition. 1 ſhall however have 
dhe Charity to give them one Caution, Vi 
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That 
er d nut, out of their great Zeal roabule theſe £ 
Pages, borget cheit Dury to his Majeſty; for 1 
2 0 juſtiſy the warmeſt Concern 1 have ſhewn for 


 -che-Pajment! of thy; National Debt. But if this ſhould 


nor: be a ſufficient Protection, as [ write neither 
- for: Pe nor Reward,: bur to ſatisfy one of the 
ſtrongeſt and moſt laudable Inclinarions as well as 
de of the higheſt Obligations of human Nature, 
3 Tot and Duty to my Country, which I am not m 
|  Citcuniſtances to ſerve any other Way, 
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AS I am. thus... ſtrongly determined my 
ſelf; ſo 1 hops no Reproaches on the ſame 
ccount, will ever diſcourage any of my ſel- 
low Subjects, from making uſe of char Li. 
bert), which they are born to as Egle, 
whenever they think it neceſſary for the Good 
of their Country; for we can neither expect nor 
deſetve that this Bleſſing ſhould long continue 
amongſt ourſelves, or deſcend as an Inheritance 
to our Children, if we are either afraid or aſhame 
ed to appear in the Defence of it; it is this, and 
this only, which gives any Man a Title to. be 
ranked amongſt Thoſe, who are, or. defire to be, 
thought Lovers of it; and not the adhering to vain, 
and empty Names, when the Pretenders of them 
have manifeſtly departed. from tho/e Principles, 
which firſt gave them their Eſteem and Reſbect 
amongſt their fellow Labourers in this glorious 
Cauſe; and nothing but the extreameſt Vanity 
can make them hope for the Continuance of the 
ſame Regard from them, when Ak appear to 
be influenced by thoſe Principles, © and purſue thoſe 
Practices, which have in all Ages been conſtant= 
ly -oppoſed: by the 4ſſertors | of Liberty, and Loben 
of their Country; who cannot fail ro look upon 
uch Men, as more dangerous, than the avowed Fa- 
7 | M ih 3 
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EF trons of Tranny and Arbitrary Power; which will 2 
got change its Nature, nor become leſs grie- 
EE _Yyous, if it ſhould be brought upon us by thoſe, 
Who once joined with us in Oppoſeng it; 
But it is our own Fault if we are deceived by 
them, or miſled by thoſe, who, for their Inte- 
reſt, have blindly given up their Underſtanding 
and Conſciences to their Directions; for we have 
= ſeen ſuch different Behaviaur of Perſons in different 
F Circumſtances of their Lives, and the moſt zealous +. 
EF Followers of all Parties have fo frequently been 
- "Gacrificed to the leaſt perſonal Pique, or private 
"View of their LEADERS, that I hope my | 
'Country-men will no longer be amuſed with 'F* 
theſe Idle and Miſchievous Contentions, ſet on foot, | 
aud encouraged with no other Defign, but to 
Mert them from attending to Things of real 
"Concern to the Publick, and have been hitherto 
= the only Pretence for continuing upon us the 
= great Expences and Dangers of maintaining ſo nu- 
and unnſuala Standing Army in time of Peace. 
=— Ii therefore high Time tor us to be convinced 
= of our paſt Errors, and put an End to theſe de- 
ae Animoſities, and, without diſtinction, unite 
=— in purſuing the true Intereſt of our Country, and 
= in Jupporting, upon all Occaſions, ſuch Meaſures 
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Sate of the Publick Debts, &c. 82 
as plainly tend to promote the Trade and Wealth, 
and to preſerve the Liberties of theſe Kingdoms, 
in Oppoſition to all Endeavours to entail upon 
us a Succeſſion of endleſs Debts, attended with 
their natural and neceſſary Conſequences, Po. 
verty, and Slavery. YE OO 5 
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1 To Ditto, for Annuities at the Rate of 9 per Cine. for 32 + 908,500 oo 09 


- September 29. 1713- 


n Necbunr of the BE DesrTs, 
= haye been made towards the Diſcharge of the {aid 


& 
Ne 42 Debtor. 1 8 
f She Fe - 
10 * Principal Money advanced to the Publick, for 7 5 75 — mo 


"the Purchaſe of Annuities, Granted by ſeveral Acts of Par- L 9.6 
| a in heReign of HUD. and! Queen fone for ( 5 17.07 * 


3 
IS; * 


432 1 3 
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2 To Ditto, for e for Lives, with the Adrntageof 4 108,108 _ 


1 To Dino, obo. —— 192152 06 03 


＋ 


Wears, from Seprember 29. 1710. 


F 10 the Principal Sum nance upon the Lowery, wk 7,500,900 09 0 


ſaid September 29. 1719. 


in 32 Years from 


To Gly the Kal Sup of] 1:328,5267] 72 ) 

bert _— e Charles II * 664926 00 , ado 
* Ev 1 
5 de e. 101. Lötteries Frags in 32 | 4192-040 00 00 1 


5 Ven 8 29· mm” ihe 


payable in 32 Yeas rom Sor 29.1712- id 44570585 00 09 


To Dino of the Civil Liſt Lottery, payable in 32 e 599-199 00 00 


* . payable in 32 Ten n Des 1 
To che cipal Money advanced 1mo. | 
— at the Bank of Esgland, wh 
put down ſhort eee in the firſt Exchequer Accounts, but 
rt in all the ſucceeding Accounts 


"To the Bank of Englevd, for Money 


4, a — 
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yy foot BOND 


ich-by MilldkewF=;-, 5-555" oo %% 
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99 · ——————————9,000 00 00. 
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BY . for gen Exch. Bills 347754027 17 101 
— ſ— 370 17 20 101 


| Carried forward 20,852,075 11 11 03; 


as «li bot. December 24. 12 wich al Payments 
— to the Twenty-fourth of * 1725,08., 1 


1 3 No . Creditar. al yrs be fore 
e 3 Fei a1 */ he 4 F | 
| 8 T Eb 
B ſets Money paid in Part of the 1 
1 Ly by Produce of the ſaid Funde 8 7 1 2's 
before t be Subſcription into the South. Sas N 2 
Company „ 
| | p „Air Frere foam 
ne upon Lottery 1713 ———— 35,890 00 oo e, 1a 1725. 
L * e 
BOK ; | 139,980 00 00 2 


By Principal: Money pad out of the Produce 
of the Fund "og 1714. in part of the Sum 
ä to the S. S. Com. 209,400 00 00 


142 By Ditto id in full of Ditto 


lin. Hout of the Fund 95,640 00. oo 


144 | — . 00 00 
** berer 
By Principal e of the Pro- 
CE on Rune Ul . Tb io” os 5 7 Bl 
of the Sum non Bane to 9 9033, © "wg 


South- Sea 8 | 


Lotteries 1713, and 1714. paid off — - $42233% oo o 


* ee Wg Fed to the A" Comp 12204.786 03 ods | 


1 Cent, Unkubcrbed pid our Wn”, 1 


„ I ww 
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Fe "Ax "ACCOUNT T he rr — 18, 
Ne haye | been. made towards the Diſcharge of the ſaid 


"INF W ett 


Brought forward — 3082,67 It 021 


2 To as Eaft India Com. for the Money edvanced by them . 3-200,000 00 00 
Z "ng — e en RP at n 5 10 000,060 o bo 
To 2 * n Uncancelled: — — 236505 o 00 
KEE — —”— — 
Total Sum 46,613,100 11 03+ 
To the foregoing Total muſt be added the following Sums, . 5 


ö . though adjuſted ſince, were for Services aſs before 
= 24. 1716. vie. 


F 25 3 Cs 17 186. — — 308, 127 o os 
Tuo pay Bills of Exchange on Ac-? | 
8 } count of the Expedition to Canada 24219 n 

0 Deficiency on the Duty on SB 3 07 10 
Ditto, on low Wines — 2 09 02 
1 4 ca. * * loſt * 07 OI 

| 9474514 07 08 
- 21524927 00 07% 


| £ To Army Debenturts =—— 


3 Seger News| 8 145093 15 or | 

f , To the Equivalent due to the Ki | *. 

i dom of North-Britan © ng? 2486550 8 0 

bens * of the Duty on 12,480 0907 

1 +o Dicco on the Eaft-India Company's 1 | 

| Fund for ſevenl Years, computed 1 "191,028 16 00 

| r | | 5 

KL 3» 94594 09 09 

| 10 he N. Debt 

ro Tore oy 1:0439336 10 0 F | 
om Eeqene of bY” Marat tun: x age, 5-4 
Debt fince ; 62144 Io, 
© this Ac, as appears by 5 


3 Jun ON the o. > 290,902 16 5 


we 
e fide, which have ; 
N horn 2% | kh DIE) 1 ; 


ws they - ſtood. December 24. 1715. Wich all Payments 
5 — to the „ of December 1725 U. 
3 i r "Creditor. | * 1 8 
ü o Brought forward — 20414 o o8f 


| Dy Exchequer Bills paid out ; of the faking Fund — 2561025" o 4 
By: « Deficiency in th Dury co Hep, tv. 13 er * 12,480 oo. or. 


of Ditto 
By De of the Rah. Ide Fund, Dino. — | — 191,088 * oth | 
By Navy Debi in Px of Eid De to Dec. A 8 
57. 1716. by Annuities at 4 per Cent. per At > 3349239 16 01 e 
35 Georgii, for Redeeming 4 Lotteries e eee "I 
| ed 


By Ditto in ſurther Part of ſaid Debt 
 Excheq. Bills out of the ſinking Fund * o 00 


* = * _ — Ws 13334239 16 ert | 


6,081,188 oz 1 


Balance is the Debt 1 E 
31. 1716. which remains unſatified © © i 46519746 13 of 
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4 i Stare of the  NationalDebr, as as ĩt i fog! Deceinb. 24 1725; in 
rn the Alterations made wude in the 


No II. 5 Debtor. 


eien. re 2 


** To the Bank of 2 — — $7.7 17 104 3 
To Ditto for Part ol the . g. capie ; eee 
A ele e F = der e 5 


: — — 993759027 17 105 
* To the Eft India Company ogra eee | Rae o oo 
Totbe S. 8. Comp. for their Cap. =] | 383 = 
25 now augmented by pur- 16,901,241 x7 4 oe 
ety wet of 5.& 6. Georgi \ 
225 To Sub- Sea Annuities — 16,901,241 17 o 


Fi To the following Capita Sums payable at the Excheg. 2 | 
3 Rr the F. Sea Comp. Vit _ i 1 
9 Annuitics for 99 Years —— 1,837,533 00 og e f 
2 Anouitics with Benefit of Survivorſhip 108, 100 00 60 
3 3 Annuitics on 2 and g Ele . 192,152 06 o 
2 I u, 07 oo 
BE Kanuities at 9 per Cen. for 32 Years 161,108 o o8 

r Anni on Lottery 1710. Ditto 111,512 04 053 
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272,620 11 014. 


en 17 04 for N v Annuities 2,510 0 
, Part of 947»514 .07 os Tallies Sol. 3 Geo. 198.058 o8 oz. | 1 
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* "More ſince —— 548.939 12 ost 
tho ns þ — —— 2 . — 942,134 o * 
| Annuities on the Plate AR. 6. Geo 312,000 00 00 


R — à—2———ů 141,093 15 014 
2 - New Churches — ————— 380,787 00 00 
1 Part of 300, ooo J. for iſt. Lot 1919. — 38, 300 oo 0s 

* 300,000 J. for 2d. Lot. 1719 — 65,395 09 00 


R — mn nr 201014178 10 04] 
To Exc. Bil lent the S. Se Comp. = E 00 00. | 
70 Dino purſuant ro Act 8. Geo, | 1,00 5 


6 A towardsthe Navy Debt 


—— ume Act 9. Geo. to 2 | 8 
- redeem &nauiries 4 "i re 00 00 


1 
ivalenc to t Kh. 
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 which4s included the Debt contraRtedfinceDee 24. 47060 win 
National Debts by the Subleription ro the dell, Company, fr 


Ne II. Creditor. N e, 


By the Principal Sum remaining unpaid of the 
2 Decemb. 24. iy 171 appears by the foregoing 
ccount - 


Ty — 1 wa] rr 


Navy Annuities — 
iſt Lottery, 1919. $8,390 00 00. | 
zd Lottery, 1719, —————— 65,395 S 
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tery on the Sinking Fund, tho Ne 00094 

appear in any Account 8 


By ee eee ee 1, O00, ooo 00 e | _ 
By Ditto out of the Sinking Fund — 610,341 17 og 2198 114116; 
OBO COD. en — 2,11, 41 * C94; 
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| plycd towards the Payment of: 2 e of the Produce of: the reſpective 
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po Nt che Suk which ann have rocks ap- 
Funds, appropriated by Parliament for this Service, and the Savings by 
3 1726, in * Alteration had been ne it by the. 


Ne III. 1 Creditor 1 


Pe... the Produce of en a appropriated to | 
the, paying, off, and cancelling principal Exchequer Blk roms 2,980,992 27 OS. 
Mic uma 1715, to Michaelmas 1726. 11 Years. 5 3 


By lntercſt ſaved upon Two Millions of Bills, can-" 
celled by the Bank at 171%, ſor which. they received an 
Annuity of 5 I. per Cm. the e before being 7 J. 4.5, 156 2 
Cent. but reckoning only a fa 40,000. per amm, for * 
Years, to Michaelmas Gen —— 15 


3 50,000 00 o 
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205,833 io oz Annuities for 2 & 3 Lives 192,152 o 03 SE < 
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alles as with the Sums which a might b Wes bens A 
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1 were one in the Year 1689. Review thereof, and an Ad-. 
ieren in 1690. Another Poll in the Year 1690 A Quar- 
bon in 1692. An Act for Review of the faid Quarterly 
poll in 1693. Another Quarterly Poll in the Year 1694, and the 


wean Quarterly Poll in the Year 1698. 
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| The fot wes granted from 20 April 1697, to 20 Fuh 1699, 
!! 
© have been 24 Annual Malt - Taxes, the laſt of which will end on 22 


3 Ju 1727. 


tie e granted forever, or during his Majeſty's Life, are appropriated ſor the Debts of 
the Nation, and the Civil Liſt ; that the ſame Revenues which were enjoyed by the late 
= Queen, at the time of her Demiſe, were innnediately ſettled. upon his Majeſty for his Life, 
= forthe Charges of the Civil Government, But it appearing that thoſe Revenues had not 


3 Tocaloned chiefly by the falling ſhort of the Cuſtoms during the War) anot 
© AQ paſſed in firſt Year of the King, ſor ſettling a farther Revenue of 12 „00 J 


4 ' onal Revenue did not then produce a new Tax, but was charged upon the Bank's Aggre- 
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E - dacein clear Money 


more than 7c, 900 L a Year, then the overplus of ſuch p 


be 


+4 in that Act. From hence tis plain, that for want of finding out a new Fund, the 
= Nation has ever fince paid ſo much Annual Intereſt for that 120,000 per Ammon, as it 
= would have diſcharged of the Publick Debts. What follows are Additional Taxes that have 
been farther for Debts incurred by the Treaſury over and beyond 700, ooo l. per 
dior the Civil Liſt, viz. * | 


"Taxes 
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Wie, All the foregoing Revenues, Additional Revenues, Impoſitions and Duties 


uced $00,00ch. der amm one Year with another, in her late Majeſty's — 4 | 


| per 
don his Majeſty for Life, to commence from Michaelma 1715; this Additi- 


Fund, for Excheguer Bills, with a Clauſe in the AR, (p. 3 7) that if the Reyenues 

for this Civil Liſt, together with the faid Additional Revenue of 120,500 J. her 

© Alas, ſhould from. Micbachnas 17 1 5, at any time during his Majeſty's 258 | 
ce 


*hould go to, and be taken to be, part of the general or Aggregate Fundeſtabliſhed for the = 
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| Raiſed at two G of — * 400,900 90 EE. Y 
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| By a Tix of $4. in the Pound al Payments flow the 
Crown (except is in the Act excepted) which commenced from 
. 1721, there was at firſt raiſed by Annuities at 51. 
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Afterwards there was 1,000,000 . raiſed thereupon at :L per) wy 1 
Cent. in Exchequer Bills, out of which che 5 zoo, ooo by 500,080 00 08. | 
pad off, and left only a new Charge or Debt f IP 4 


Then by another A& (mentioning, that the publick Service) | "on 
required that the Exchequer Bills, remaining — of the | +2 
ſaid Millions, then amounting to 990,000 J. ſhould without delay | 8 
be cancelled) the ſaid Tax of 6 4. in the Pound is continued to his 
Myjeſty, his Heirs and Succeſſors, and madea Fund for 30,000 L. 
June 1726, for raiſing an entire new | 
Illien, by Way of Lottery, in Lieu of che 990;000 in | 
Bills cancelled, which makes an Increaſe of Debt or Charge on 
the faid fix penny Tax of # 


Na, That by an Act of the roth Geo. the Duties on Coffee, red Chocolate, 
are turned into inland Duties, ande collected by way of Exciſe, in which A 
much greater and more extenſive Powers are given to the Officers of the Revenus, 

do enter into and ſearch the Houſes of the Subject, than were ever granted in any 
former Act of Parliament; and the formerly given to the Officers of the 
Revenue, to look into the Houſe of any Subject to number the Hearths in ir, only,” 
was looked upon as ſo great a Grievance, that it was thought a ſufficient Reaſon 
for taking away that Duty upon the Reſtoration of our Liberties, at the Reef. 

tion, as appears at large in the Preamble of the Bill 2. a. William and = 


Chap. 10. whete tis ſaid to be 4 Badge of & 
n emered into and ſearched at Tes 3 P 
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mf of ho: many and Voluminous AQ of Fer 00 if ther | 
Eo Ming or Omiſions, it is hoped the Reader will por and, as he A 255 en A 
408 29 communicate them to the Publickas 15 have done. * ; 
F a eos long Tiſt 21 chte Tate 1355 che Peapt at” * 
= © will readily. allow-chat my, Computation ER. tresmly modeſt, when 
| have fuppoſed Thiee Hyydred Pounds a gar. to be paid 10 Tax by every one'who > C76 
Pee done -F Tx if Thad ſajd x Thi: the half of every Gentlez 5; 5 6 
|  [tatgs; pport Fer the Pubſick, T ſhould per hapꝭ Hot have 2 ir 3 7 

| n Author of the Eſſay, that 8 People of 'Great-Britain 4 8 
ahh bear 5 Bunte Se. they ma wy; if they pleaſe, communicate dei Thoughts gg be the 
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iniſters, Co whom, this Author 258 (page 47» the Care of pi ovidu the nol ? 1 2 
8 dds belong) how they may recompence 9 Services I cannot ſay, but I kno . $5 
would be the Reward every _ Freeholder in re would mi they | 5 
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